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1. Ilepedenb NJIAaHUPYEMBbIX Pe3yJIbTATOB 00y4eHHsI 110 AUCHHUILIMHE, COOTHECEHHBIX €

IVIAHUPYEMBIMHU PE3YJbTATAMH OCBOCHHUSA IIPOrPaMMBbI

1.1. Hucnunmmna b1.0.11 «®unancoBas wMareMaThka» OOECIEUYMBAET OBJIAJICHUE

CJICYIOIIUMH KOMIICTCHITUSIMU:

K u Kon
on AHMCHOBAHUC HauMeHoBaHHMe 3Tara OCBOCHHS
JTara OCBOCHHUSA
KOMITETEHIIUH KOMIIETEHIHI KOMIICTCHIINH
KOMTICTEHITHH
Croco0HOCTE CrocoOHOCTE HCII0Ib30BaTh
HCIIOJIb30BATh  METOIBI UHCTPYMEHTBI (puHAHCOBOI
WHAHCOBOI MaTeMaTHKH B IEJISIX OILICHKH
IIKoOCII-3 b I[IKo OCII -3.1
MaTeMaTHKH TUTS ()MHAHCOBBIX HHCTPYMEHTOB H
pEIleHHs]  HPHKIIATHBIX HPHHATHS WHBECTUITMOHHBIX
3a7a4 penieHuin

1.2. Hcnonp3oBaHMe TPYHOBbIX (YHKIMI 00sS3aTeNbHO TOJBKO Uil MPO(ecCHOHAIBHBIX
KOMIIETEHIIMM, YCTAaHOBJIEHHBIX CAMOCTOSTEIBHO

2. O0bem U MecTO JUCHUILINHBI B cTpykType OIl BO
O0beM IMCUMIIHHBI
Jucuunnuuaa b1.0.11 «®duHadcoBas MaTeMaTHKay COCTAaBIACT 4 3a4ETHBIX SAUHHUIEI, T.C.
144 akaneMuyeckux yaca.

Ha xoHTakTHyI0 paboTy ¢ mpemnojaBareneM BblieineHo 64 wyaca, u3 Hux 32 yaca
nexknuii 1 32 gaca MpakTUYECKUX 3aHATHHA, HA CAMOCTOSITENBHYIO pad0Ty 00YUYaOIIUXCS BBIICIECHO
76 yacoB st o9HOM (/0.

Ha xoHTakTHYI0 paboTy c mpemnogaBaTeneM BbIIEICHO 32 4yaca, U3 HUX 16 4acoB JEKIUH U
16 4acoB MpaKTUYECKUX 3aHIATHH, HA CAMOCTOSTEIBHYIO paboTy oOydwarommxcs BeimeneHo 108
YacoB JIJII 0YHO-32049HOM ¢/0.

Ha xoHTakTHYI0 paboTy C mpernogaBareeM BhIACICHO 12 4acoB, U3 HUX 6 4acoB JISKIHI U 6
Y4acoB MPAKTUYECKHUX 3aHATUH, HA CAMOCTOATEIbHYIO paboTy oOydarommxcs BbaeneHo 128 dacoB

TUTSE 3a09HOH (/0.

MecTto nucuuniunbl B crpykrype OII BO

Jucuummaa b1.0.11 «®unaHcoBass mMareMaTuka» H3ydaeTrcs Ha 2 Kypce, B 4 cemecTpe Ui
CTYACHTOB OYHOM (/0.

Hucuumnuna b1.0.11 «®uHaHcoBasg MareMaTHKa» pealu3yercs I0Cie€ H3Y4YeHHs JUCLUIUIMH

b1.5.01 «Anrebpa»; b1.5.04 «MaTtemaTu4yeckuii aHaau3y.




N3ydyenue qucuMIuIMHbl 3aKaHYMBAETCS 3a4ETOM C OLICHKOM.

3. Conep:xaHue M CTPYKTYpa JMCHHUILIHMHBI

Ounasa ghopma odyuenusn

O0beM TUCHMILIMHBI, aK. Yac./ Jac. ®Dopma
KonTakTHast padoTa TeKyLlero

HaumeHoBaHue TeM o0yuarouuxcs ¢ KOHTPOJIS

Ne i/
(pa3nenoB) Bcero npemnojaBarejemM CPC | ycneBaemocTu™*,
10 BUJAAM Y4eOHbIX 3aHATHI MPOMeKYTOUHOIH
J JIP I3 | KCP aTrecrauuu™**

Mopenu HauuCIIEHUS 18 4 4 10 K,Kon
Tema 1.

MIPOIICHTOB
Tema 2. | IloToku miaTexeit 18 4 4 10 K,Kon

Metoabl npUHATHA 20 4 4 12 K,Kon
Tema 3. | HHBECTULIMOHHBIX

pelieHui

[Ipocteie Moaenn 18 4 4 10 K,Kon
Tema 4. | CUCHKH (hMHAHCOBBIX

WHCTPYMEHTOB:

OOJIMranu U aKIun
Tema 5. | IloprdenbHas Teopus 24 6 6 12 K, Kon
Tema 6. | CAPM u ee 24 6 6 12 K,Kon

Mo UKauu
Tema 7. | LlenooOpa3oBanue 18 4 4 10 K,Kon

JISPUBATUBOB
[IpomexyToUuHasl aTTECTAIH 4 3a0

Bcero: 144 32 32 76

** _hopmbl mexyweco KOHmMpoas ycnesaemocmu: KonmponsHule pabomsi (K), konnoksuym (Koxn).

*E% _ dhopmbl npomesicymounoti ammecmayuu: 3auem ¢ oyenkou (3a0).




Conep:xxanue TMCUUILINHBI

Tema 1. Moaen HauMC/IeHUS] IPOLEHTOB.

Hauucnenne mnponeHToB Mo mOpocTeiM craBkaM. OmpeneneHue nepuoja HAYMCICHUS
IIPOCTBIX MPOLIEHTOB. [[eKypCHBHBI METOJ HAa4YMCIEHUS MPOCTBIX MPOLEHTOB. AHTHUCUIIATUBHBIN
METOJI HAUNCJIEHUS MTPOCTHIX MPOLEHTOB. HayuciieHre mponeHToB 1o NPOCTON IEPEMEHHOM CTaBKeE.
JloxogHOCTh (PUHAHCOBOHM oOmepalud B BUIE MPOCTOM CTaBKU. HaducieHwe NpoIEeHTOB IO
CJIOHBIM CTaBKaM. JleKypCHBHBIM METOJ HAYUCIICHHS CIOXKHBIX IMPOIEHTOB. AHTHCHUIIATUBHBINA
METOJI HAUYUCJICHUS CJIOKHBIX IPOLIEHTOB. HayucieHue NpOLEHTOB IO CJIOKHOM IEPEMEHHOU
CTaBKe.

l'omoBass HOMHMHaBHAs TNpPOLIEHTHAs cTaBKa. HauduciieHHe NPOLEHTOB IO HENPEPBIBHOM
ctaBke. J[0XoaHOCTh (PMHAHCOBOM OIEpaliy B BUJIE CIOKHON CTaBKU.

Tema 2. IloToku miare:xei.

[Mpunnun ¢uHaHCOBOM SKBUBaNeHTHOCTH. [lpouexaypa nuckontupoBanus (PV) wu
Hapamenus (FV). DkBUBajeHTHBIC TUIATEKHW M CEPHUM IUIATS)KEH. YpaBHEHUE SKBUBAJICHTHOCTH.
KonBepcus mnarexeid. Buapl kOHBepcuil miarexeil. 3aMeHa OJIHOTO TIIaTeX a JIPYTUM IJIATEKOM.
KoHcomupanys moroka riarexei. 3aMeHa JaHHOTO MOTOKA IUIATEXKENW IPYTMM IOTOKOM IUIaTEXEH.
Paccpouka nateka. DKBUBaJIEHTHOCTD IIJIATEXKEN MIPU NIPUMEHEHUH ITPOCTON CTaBKU. AHHYMUTETHI.
Omnpenenenne annyurera. Knaccudukanus anaynreroB. OCHOBHBIE MOJICIIA aHHYUTETOB.

Tema 3. MeToabl NPUHATHS UHBECTHIHOHHBIX pellIeHU .

Uucras mnpuBefeHHas croumocth mnpoekta (NPV), ee pacuer. BHyTpeHHsas Hopma
noxonHoctu mnpoekta (IRR), mpocroit cpok okxymaemoctu mnpoekrta (PBP), yuernas Hopma
okynaemocTu npoekta (ARR), unnexc npubsmsHocTH npoekTa (PI). IlpenmyiiectBa u HegocTaTKku
nokazareneidr NPV, IRR, PBP u PIl. CBs3u Mexay yka3zaHHBIMH TOKazaTeslsMu. Momudukanun
mokasaTenei Ijs ycTpaHeHHs HeAOoCTaTKoB. TouHBIA cpok okymaemocTu mnpoekta (PPBP).
JMCKOHTHPOBAaHHBIA CpoK oKymaemMocTu mnpoekra (DPBP). TouHblii ITUCKOHTUPOBAHHBIN CPOK
okynaemoctu npoekta (PDPBP). Oxcrpenssiii nepuoa okynaemoctu npoekra (BOPBP).
MopaudunupoBanHas BHyTpeHHss1 cTaBKa JoxoaHocTu poekta (MIRR).

Tema 4. IIpocTbie MOJ€JIH OLIEHKH (PUHAHCOBBIX MHCTPYMEHTOB: O0JIMTAllUM U AKIH.

Mopenu ueHooOpa3oBanusi obnuranuidi. CTpyKTypa HpPOLEHTHBIX CTaBOK, JAOXOAHOCTb K
IOTAILICHNIO, KYIOHHAs JOXOAHOCTh. TeKyIas JOXOAHOCTh M JOXOAHOCTh HAa OCHOBE JMCKOHTA.
Paznuuamst Mmexxmy cTaBKOM MPOIEHTA M TOXOIHOCTRI0. [{foparus u BeIykiIocTh. (LlenHooOpazoBanme
KOHBEPTHUPYEMBIX OOJTUTAIIHIA. )

Monen OLEHKHM CTOMMOCTH aKLUWW (IAMCKOHTHUPOBAaHUE IOTOKA JIUBHUIEHAOB, MOJEINb

I'opnona). J1oX0qHOCTH aKIMH.



Tema S. IlopTdeabHas Teopus.

[IpunsaTHe penieHUMH B yCIOBMSX HeEONpeAeseHHOCTH. KoBapuanus ITOXOIHOCTER ABYX
akTUBOB. Koppensmust ToXomHOCTeH IBYX akTHBOB. llopTdens W3 IBYX PHCKOBBIX aKTHBOB.
JloxogHOCTh W aMcrepcuss NopTdenss U3 JBYX PHUCKOBBIX akKTHBOB. J[OMyCTHMMOE MHOXXECTBO
noptdeneil uis AByX PUCKOBBIX aKTHBOB. D(PQeKTHBHBIN mopTdesnb. MHOXKECTBO 3P PEeKTUBHBIX
noptdeneir. CpoiictBa 3¢ddexTrBHOrO MHOXecTBa. (OO00OImeHHEe HA cioydyallik N aKTHBOB.
OnTtumanbHblil  puckoBbId mopTdenb (monens [.Mapkosuna). Ilomubiii moptdens. Jlunus
pactipenenenus kanutana (CAL). PeiHOuHBIM mopTtdens. Jlunaus peiaka kanutama (CML).
Jusepcudukanus pucka. OI(P(PEeKTUBHOE MHOXKECTBO M KOMOMHAIUs O€3pHCKOBOrO aKTHBAa U
puckoBoro noptdens (mMonens [[.Toouna). KopoTkue mpojaku ¥ BO3MOKHOCTh 3aWMCTBOBAHHUSL.
N3menenne 3¢ (HEeKTHBHOTO MHOKECTBA BCIEACTBUE 3THX (hakTOpoB. [lonck mapameTpoB yrioBoro
(xacarenbHOro) noptdens. [lonck oNTUMaNbHOr0 HHBECTULIMOHHOTO MOPTQEis A1l HHBECTOpA.

Tema 6. CAPM u ee Mogupukanum.

CBs3b MEXJy JTOXOJHOCTHIO PBIHOYHOTO HHAEKCA W JOXOJHOCTBIO OTIEIIBHOTO AKTHBA.
Koadpdunument Hlapna. Teopema o pazaenenun. Mojenb oLeHKU J0AToCpouHbIX akTUBOB (CAPM):
OCHOBHBIC MPEANOChUTKH, (BbIBOI (popmyir). Koaddurnment Gera: pacyer, cBoiicTBa. [I[puMenenue
CAPM B mnoptdenbHoil Teopun. JIuHus pbiHKa neHHbix Oymar (SML). Kosddunument anbda.
[Mpumenenne monenu CAPM. OnHouHIeKcHbIE MOieH. PacueT OeTbl MO peajbHBIM JaHHBIM.
Kputuka CAPM. OcnoBHble Mognukanuu moaenn CAPM. APT.

Tema 7. LlenooOpa3oBaHue 1epUBATHBOB.

IlenooOpa3oBanue ¢orouepcoB u (opBaproB. «llyT-komm» mnaputer. buHOMHManbHas
MOJIeINb IEHOOOpa30BaHus ONIIMOHA «KOJUI» Ha akiuu. Mojens neHooOpa3oBanus onuuona biska-
Hloym3a — pacmmpenne OMHOMHAIBFHOW MOJEIH Ha HempepbhiBHOE BpeMsi). OIEHKa «Koiia» Ha
akuuu 0e3 ITUBUAEHAOB (IpUMEp ¢ UCKYCCTBEHHBIMH JaHHBIMH, NPUMEP C PEabHBIMU JAHHBIMH,

dopmupoBanue xemx-noprdens). LlenooOpazoBanne aMepUKAHCKUX OMIIUOHOB «ITYT).

4. MaTtepuaJjibl TEKylIero KOHTPOJISA yCIIeBAeMOCTH 00yYaromuxcsi M GoHI OLeHOYHbIX

CPeACTB MPOMEKYTOYHOM aTTEeCTANMHU 10 JUCHUILJINHE

4.1. Texyumuii KOHTPOJIb YCIIEBAEMOCTH

4.1.1. ®opMBbI TeKylIero KOHTPOJIS yCIeBaeMOCTH

Tema (pa3aedn) MeToabl TeKylIero KOHTPOJIA yCIIeBaeMOCTH

KonTponsHas padora 1
Konnoksuym 1
Kontponbnas padota 1

Tema 1. Mozaenu HauucaeHMs IPOLIEHTOB.

Torxea?d Tlararr an ATE




Komnoksuym 1

Tema 3. MeToabl NPUHATHS UHBECTUITMOHHBIX
peLeHui.

KonTponshas padora 1
Komnokeuym 1

Tema 4. IIpocTeie MOJETH OLIEHKH
(MHAHCOBBIX UHCTPYMEHTOB: OOJIUraliuy U
aKIUH.

KonTponbhas padora 2
Komnoksuym 2

Tema 5. ITopTdenbHas Teopus.

Kontponbnas padota 2
KomnokBuywm 2

Tema 6. CAPM u ee MoauQuKaIium.

Kontposnbnas padota 2
Konnoksuywm 2

Tema 7. LlenooOpa3oBaHue JepUBATHBOB.

KonrtpomnsHas padora 2
Komnoksuym 2




4.1.2. MaTepuaJbl TeKyl1ero KOHTpPOJIsl yceBaeMoCTH

TunoBbIe OIIEHOYHBbIE MaTepHaJbl M0 Teme 1 «Mojen HauucJeHHsl POIEHTOB)

BapunaHnTsl 3a1aHnii KOHTPOJIbHOM padoThl Nel
1. Jlo xakoii cymmsl BelpacTyT 25000 yepes 8 siet npu ctaBke 2.4% rofjoBbIX:
a) MPY UHBECTUPOBAHUU I10 MPOCTOM CTaBKE;
0) Mpu UHBECTUPOBAHHH TIO CIIO’)KHOW CTAaBKE C €XKETOJHON PEHHBECTHIINEH;
B) [IPY MHBECTUPOBAHHH TI0 CIIOKHOM CTaBKe C MOIYTOI0BOM PEMHBECTUIIHECH:
B) [IPY MHBECTUPOBAHUH 10 CII0’KHOMN CTaBKE C €)KEMECIYHON PEMHBECTULIEN ?
2. Berxorute umets 5000 yepes 12 ner. Ckonbpko Bam HE00X0MMO BIOKUTH OHOKPATHO TIOJT
4.8% T0/10BBIX, YTOOBI MMOIYYUTH TPEOYEMYIO CYMMY:
a) MOJ1 MPOCTOM MPOLIEHT;
0) MOJT CIIOXKHBIN MPOIIEHT C €KETOTHON PEMHBECTUIINEH;
B) I10/1 CJIO>KHBIN MPOLIEHT C €KEMECSYHON PEUHBECTULIMEH;
I') 101 HENPEPHIBHBIN MPOLEHT?

Bonpocs! k kotokBuymy Nel

1. Hauncnenue npolEHTOB MO NPOCTHIM cTaBKaM. OlpeneneHue NEpUoaa HAuUCICHUS
IPOCTBIX MPOLIEHTOB. [[eKypCHBHBIN METOJ HAaYMCIEHUS MPOCTBIX MPOLIEHTOB. AHTUCUIIATUBHBIN
METOJ1 HAUMCIIEHUS MPOCTHIX MpoleHTOoB. Hauucienrne nporeHToB 1Mo NpocToi NepeMeHHON CTaBKe.
JloxomHoCTh (PUHAHCOBOM OMepaluu B BUE IPOCTOM CTaBKH.

2. HauucneHue NpOLEHTOB MO CIOXHBIM CTaBKaM. JIEKypCHUBHBII METOJ HAYUCICHUS
CJIOXKHBIX MPOLIEHTOB. AHTHCHUIIATUBHBIN METOJ] HAUYMCJIEHMs CIOKHBIX IpoLeHToB. Hauucnenue
IIPOLIEHTOB I10 CJI0KHOM MepeMEHHON CTaBKe.

3. 'opoBass HOMMHa/IbHAS MPOLEHTHasl cTaBKa. HauucieHue mpoueHToB MO HENpepbIBHON
ctaBke. JIoXOAHOCTh (DMHAHCOBOM ONepalyy B BUJIE CIOKHON CTaBKH.

TunoBbIE OIIECHOYHbIE MATEPHAJILI 110 TEME 2 «IloToKM IJIaTexen»

BapuanTsl 3a1aHuii KOHTPOJIbHOH padoTbl Nel

1. PeiHOYHAS JOXOJAHOCTh OJHOJETHUX OCCKYIOHHBIX oOymranuidi paBHa 7%, ABYXJIETHHUX -
9%. B Kakux MpOMOPLUUAX HYXHO B35Th OTH OyMmaru, 4ToObl JTOXOJHOCTH MOJYYHUBILIErOCS
noptdens Obia paBHa §%?

2. Bamm npy3psi pemwiM KynuTh JIOAKY, kotopas ctouT 5000 momtapoB. CKONTBKO OHU
JIOJDKHBI PaBHBIMH CyMMaMH BHOCHTh €XErogHo Ha Aeno3uT noj 10% roaoBbIx, HauyuHas C

HaCTOAICTO MOMCHTA, 4TOOBI K KOHIY TPETHEr'o rojJja OHU CMOTJIN OCYIIECTBUTL CBOIO Me‘lTY?



3. CornamieHue o eauHoBpeMeHHOW yruiare 20 ThIC. 4epe3 3 rojxa KOHBEPTHPYETCS B
cornamenue o0 yrurare cHavana 10 Teic.depe3 2 roja, a 3aTeM OCTABIICHCS CYMMBI elle depe3 3
roga. OnpeaenuTh NOCIEIHUHN TUIaTeX MPU MPUMEHEHUH CclI0KHOM cTaBku 10%.

Bonpocs! k ko1okBuymy Nel

1. Tlpunuun ¢unHaHcoBoil skBuBaneHTHOCTH. llpouenypa auckontupoBanusi (PV) wu
HapaieHus (FV). DkBUBaNeHTHBIE IJIaTEKU U CEPUU IIATEKEW. Y paBHEHHE SKBUBAJIEHTHOCTH.

2. KonBepcus mumarexeil. Bunbl koHBepcuil ruiarexeil. 3amMmeHa OJHOTO IJIaTeXa JPYrHM
wiarexoM. KoHconmuaanys noToka miaTe;xed. 3aMeHa JaHHOTO ITOTOKA IUIATEKEN JPYTUM ITOTOKOM
IIATEKEH.

3. Paccpouka miiaTexa. DKBUBAJEHTHOCTh IIATEXKEN MTPU IPUMEHEHUH [TPOCTON CTABKHU.

4. Aunyurtetsl. Onpenenenue annyurera. Kinaccuduxaius anHyuteToB. OCHOBHBIE MOJIENH
AHHYWUTETOB.

THunoBble OLICHOYHbIE MaTepHAJbl 110 _TeMe 3 «MeToabl NPUHIATHS WHBECTHIMOHHBIX

peLIeHH D)

BapuanTsl 3a1aHuii KOHTPOJIbHOMH padoTbl Nel

1. VIHBeCTHIIMOHHBIM TPOEKT, TpeOyrolwii BiokeHuss 4492 B Hauane roja, oOecreyuBacT
JICHE)KHBIN TIOTOK, cocToAnmi u3 2294 yepes rog, 2502 uepes 2 rona u 4739 uepes 3 roga. Berancnure
YHCTYIO TEKYIIYI0 CTOUMOCTb IIPOEKTA, €CIIN MPOLIEHTHAs cTaBKa paBHa 12%

2. HailTu BHYTpEHHIOIO HOpPMY JOXOJHOCTM HMHBECTHUIMOHHOTO IIPOEKTAa C HavyalbHBIMU
3arparaMy 8 MJIH. ¥ I0X0/1aM1 6 MJTH. 4epe3 roJl U 5 MITH. uepe3 2 roja.

3. Bam gonr npencrasiser cobort 1000 TpexmeTHHX OeCKYMOHHBIX OONUTaIHii ¢ HOMHHAIOM
100. JIns MOKpBITHS OJTa BBl MOXeTe C(hOpMHUPOBATH CBOM aKTUB JMOO M3 TPEXJIETHUX KYMOHHBIX
obmuramii ¢ HomuHAoM 100 1 KyroHOM 8%, MO0 M3 IEHHBIX OyMmar, 10 Ka)KIOW M3 KOTOPBIX BaM
npuxoauT 160 B koHIle BTOporo roaa, 200 — B KoHLE TpeThero U 250 — B KOHIIE YETBEPTOro roja.
Tekymas nmporeHTHas cTaBka - 25%, nporxHo3 konebanuii +/- 5%. Kakoii noprdens mydiie u noyemy?

Bonpocs! k kou1okBHyMy Nel

1. YUucras npuBeaeHHast croumoctsb npoekrta (NPV), ee pacuer.

2. Baytpennsst Hopma noxognocTtu mnpoekrta (IRR), mpocrtoit cpok oxymaeMoCTH MpoeKTa
(PBP), yuetnast Hopma okynaemocTH npoekta (ARR), nunnexc npubsisHOCTH TipoekTa (PI)).

3. IlpeumymectBa m Hemoctatku nokazareneid NPV, IRR, PBP u PI. Csszu mexny
yKa3aHHBIMH MTOKa3aTesiMu. Mo ukaum moxkasaTesnei Uit ycTpaHeHUs! HeJJOCTaTKOB.

4. Tounslii cpok okymnaemoctu npoekta (PPBP). /luckoHTHpoBaHHBIN CPOK OKYNaeMOCTH
npoekta (DPBP). TouHbli IUCKOHTHpPOBaHHBIM Cpok okymaemoctu Tmipoekta (PDPBP).
DKcTpeHHBIH nepuoj okynaemocTu npoekta (BOPBP). MoaudunupoBanHas BHyTpEHHSSI CTaBKa

noxoaHoctu npoekra (MIRR).
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THunoBbie OIEHOYHBIE MATEPHAJIbI 0 TeMe 4 «IIpocThle MOeJ N OeHKH (PMHAHCOBBIX

HHCTPYMEHTOB: 06.]1]/]1"3111/[1/] HAKITH KD

BapuanTsl 3a1aHuii KOHTPOJILHOM padoThl Nel

1. Tpu 20%-Hble OOMUTAIMK CO cpokamu mo morameHus 1, 2 u 3 roxa, croar no 105% ot
HOMHUHANA. byner nu KpuBas JOXOMHOCTH Ijisi OECKYTOHHBIX OOJIMTAIlMidi ¢ TEMH K€ CPOKaMHu JI0
HorareHust yobIBaromeii?

2. IIpennonoxum, uto Bamr noar coctarisieT 1000 6ecKymoOHHBIX OOMUTraIii ¢ HOMHHATBHOM
ctoumocThio 100 momumapoB u ¢ mropanmeit 2. Tekymas Oe3prcKoBas MPOICHTHAs CTaBKa COCTaBIISICT
25% 3a mepwoxa. Bamm akTeBBI MOTYT OBITH C(OPMHUPOBAHBI W3 OECKYMOHHBIX OONUTalMid C
HOMHUHAIBHOU cTouMocThio 100 mosapoB u ¢ moparweii 1 u 4. CKONbKO OECKYTIOHHBIX OOJIMTAIHN C
mropanueit 1 u 4 BaM HY)XHO KyNHTh WIM TIPOJATh, YTOOBI YPaBHATH AIOPAIMA U CTOMMOCTH JI0JITa U
akTuBa’?

3. Lena npuobperenus akuuu pasHa 100, auBuneHz 3a nepsblil rof Biaagenus — 10, 3a Bropoii —
12, 3a tperuit — 14. Ilocne momy4yeHusi TpeThero AMBHUACHIA akius nponana 3a 150. Ompenenuthb
JIOXOTHOCTD OTICPAITUH.

Bonpocs! k kosutokBuymy Nel

1. Mogenu nenooOpazoBanust oonuranuii. CTpykTypa MPOLEHTHBIX CTaBOK, TOXOJHOCTh K
MOTAIIEHUIO0, KYTIOHHAs JIOXOJHOCTh. TeKyllas JOXOAHOCTh U JOXOAHOCTh Ha OCHOBE JMCKOHTA.
Paznuumst Mex 1y CTaBKOM MPOLIEHTA U TOXOJHOCTBIO.

2. JIropanusi ¥ BBITYKJIOCTb.

3. llenooOpa3zoBaHrEe KOHBEPTUPYEMBIX OOTUTALIUN.

4. Mogenu OUEHKM CTOMMOCTH akKIMA (JUCKOHTUPOBAHUE MOTOKA JMBHJCHIIOB, MOJEIb
l'opnona). J1oXoqHOCTH aKIMH.

TunoBbie olleHOYHBIE MaTepHaabl 0 TeMme 5 «IlopTdennLHas Teopus»

BapuanTsl 3a1aHmnii KOHTPOJILHOM padoThl Nel

1. Ipenmonoxum, 4Yto 1Isi OByX Kommanwidi — A u B — (QuHaHCOBBI aHATUTHUK
MPOTHO3UPYET Ha TEKYIIMH TOJ CJIEIYIOIME BO3MOXHBIE COCTOSIHHS: TECCHMHUCTHYECKOE C
BeposaATHOCTbIO 30%, Hambosee BeposiTHOE C BepoATHOCTbIO 50%, ONTUMHCTUYECKOE C
BeposATHOCTBIO 20%. CaenaH TakKe M MPOTHO3 JIOXOJHOCTH aKIMM 3TUX KOMIIAHUH JJISI KaXKJI0TO
13 BO3MOXHBIX cocrosiHuid: (-0.15, 0.12, 0.21) qns A u (-0.05, 0.06, 0.15) nqns B. KakoBsl cpennue
JIOXOAHOCTH U PUCKHU st akuuii A u B?

2. Oxunaemasi 1OXOAHOCTh M pUCK akTuBa A paBHbl 0.2 u 0.3, aktuBa B — 0.4 u 0.5,
KOppeJsus JOXOMHOCTel akTuBOB paBHa (0.2. Haiitu mopTdens MUHUMAIBHOTO PUCKA, €T0 PUCK H

JOXOJHOCTB.
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3. Jloxoapl OT MHBECTULMOHHOIO IpOEKTa cocTaBAT 4depe3 roj B cpeanem 100000. Bo
CKOJIBKO MOJKHO €ro OIIEHHTb, €CJIM pPbIHOYHAA JOXOAHOCTHb cocTaBisieT 20%, Oe3puckoBas
JTOXOAHOCTh - 15%, puck peiHOYHOTO TOpTdens - 80%, a KoBapualui J0X0JI0B OT aHATOTHYHBIX
MPOEKTOB C PIHOYHOM JOXOJHOCTBIO IKCIEPTHI OIIEHUBAIOT Ha ypoBHe 1024007

Bonpocs! k ko/L10KkBHYMY Ne2

1. Ilpunatue pemieHU B YCIOBHMSX HEOIPENEICHHOCTH.JJOXOMHOCTh M PHUCK aKTHBA.
[Ipennourenus 0CTOPOKHBIX UHBECTOPOB, BEIOOP 3((HEKTUBHBIX aKTHBOB.

2. JloXxomHOCTh U PHUCK MOPTdeENns U3 ByX PUCKOBBIX aKTUBOB. JluBepcudukanus pucka.
MHoxecTBO 3(h(heKTUBHBIX OPTQheEIei.

3. Iloprdens U3 n pUCKOBBIX aKTUBOB. 3amadya Mapkosuua. Bun s¢dexTuBHOI rpaHUIIBI
MHOkecTBa noptdenend. Ctpykrypa 3ddextuBHbIX nopTheneir. Beibop nHBECTOpa HA MHOXKECTBE
s dextuBHBIX mOpThener. OO0OIMEHHe Ha Cclyd4aid HEOTPHUIATSIIBHOCTH JOJied aKTHBOB B
noptdene.

4. Jlo6aBnenue 6e3puckoBoro aktupa. JIlunus pacnpenenenust kanutaia (CAL).MuoxecTBo
3¢ dexTuBHBIX OpTdeneit: TMHU «pbiHOK — KanuTtai» (CML). Beibop nnBectopa Ha CML.

TunoBbie 0lIeHOYHBIE MaTepHaJabl IO TeMe 6 «KCAPM u ee Mmogundukanum»

BapunaHTsbl 3a1aHuii KOHTPOJIBbHOM padoThI Ne2

1. CraHgapTHOE OTKIOHEHHE JIOXOJHOCTH HEKOTOpPOro 3((eKTUBHOrO MOpTQens paBHO
18%. CraBka 1o Ka3HA4YeHCKUM BekcessiM - 7%, pblHOYHAs IieHa pucka - 8%, cTaHmapTHOE
OTKJIOHEHHE PhIHOYHOTO TopTdens - 21%. Uemy paBHa Oeta MHBECTHIIMMA?

2. JloxomHOCTh pbIHOUHOrO noptdens paBHa 20% ronoBbIX, Oe3pucKoBas cTaBka paBHa 8%
rozoBeIx. bera akuuu paBHo 1.3, mocnenHuid BeIIUIAYeHHBIM JUBUACH] ObLT paBeH S5, MPOTHO3 TeMIla
npupocta auBuaeHna — 4%. Halitu neny akuuu.

3. Oxugaembie TOXOJAHOCTH akiuii A U B COOTBETCTBYIOT paBHOBECHBIM U paBHBI 24% u 18%,
COOTBETCTBEHHO, KO3((PUIIMEHT YyBCTBUTEIBHOCTH K PHIHOYHOMY MHJEKCY At A paseH 1.2, i B —
0.4. Bo3moxkeH nu apOuUTpak MO OTHOIICHWIO K akiuu C ¢ OXUAAeMOW JOXOMHOCThIO 22% wu
YyBCTBUTEIBHOCTBIO K UHJIEKCY 0.87

Bonpocs! k kKo10KBUYMY Ne2

1. CBsi3p MEX]ly JOXOIHOCTBIO PBIHOYHOI'O MHJEKCA M JOXOAHOCTBIO OTAEIBHOIO aKTHBA.
Koadduuuent lapna. Teopema o pazaesneHun.

2. Mogenb oneHku goarocpouyHsix akTuBoB (CAPM): oCHOBHbIE NpPEANOCHUIKH, (BBIBOA
dbopmym).

3. Jluams peiHKa 1eHHBIX Oymar (SML).Koaddunment Oera: pacder, CBOMCTBa.
Koapduuuent ansda. [Tpumenenne mogenu CAPM.

4. OnHonHaeKcHBIE MoaenH. Pacder 6eThl o peanbHbIM JaHHBIM. Kputnka CAPM.
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5. OcHoBuble Moaudukanuu moaenu CAPM. Teopust apOUTpakxHOTo IIEHOOOpPa30BaHHS
(APT).

TunoBbie olleHOYHBIE MaTepHaJbl 0 TeMe 7 «IleHooOpa3oBaHue 1epUBATHBOBY

BapuanTbl 3a1aHuil KOHTPOJILHOH PadoThHI Ne2

1. Onpenenuts 1eHy MyT-OMIMOHA ¢ LIeHOH ucroaHeHus: 100 1 cpokoM KOHTpakTa 5 MecsleB Ha
aKuio ¢ Tekyuen neHor 100, ecau KOJI-OMIMOH C TEM YK€ CPOKOM M IIEHOM HCIIOJIHEHUS! CTOMT 5.
bespuckoBas craBka 10% ToI0OBBIX, JUBUACH/IBI IO AKIIMU HE BHIITAYHBAIOTCS.

2. N300pasute rpaduk npuObUTH / YOBITKOB MPHU UCIIOJHEHHH OIMIHOHHOTO moptderns (+C40, -
C60) (C — Call, P — Put, uncno — 1ieHa UCTIOJIHEHHUS ), €CIIM OH ObUT MpuoOpeTeH 3 Mecsiua Ha3az 3a 9.80 B
KpenuT 1oJ1 8% ro/10BbIX.

3. Tloprdens cocTouT W3 akiyu, KyluieHHOW mo 1eHe S50, W OmImoHa «IyT» C LEHOU
ucnojHeHus 52 u npemueil 3. KakoBbl MaKCUMaJIbHBIE MOTEPH MPU MAJICHUM LIEHBI aKIIN?

Bonpocs! k ko10KkBHYMY Ne2

1. llenooOpazoBanue ¢prouepcoB u GpopBapaoB. «IlyT-Kom» mapurer.

2. bunomuanpHast MOJIEIb 1IEHOO00PA30BaHMSI OMIIMOHA «KOJID Ha aKIUH.

3. Moaens 1eHooOpa3zoBanus omnimoHa bidka-Illoyn3a — pacmmpenue OWHOMHAIBHON
MO/JIENIM Ha HEMPEPhIBHOE BpeMsl.

4. OneHka «koyia» Ha akuuyM Oe3 AMBUAEHIOB (IpUMEp C HUCKYCCTBEHHBIMU JIaHHBIMH,
npuMep ¢ peajdbHbIMU JIaHHBIMM, (opMupoBaHue Xemk-noprdens. LlenooOpa3oBanue
aMEPUKAHCKUX OMIIHOHOB «ITyT».

S.HapaMeTpH YYBCTBUTCIIbHOCTU ACPUBATUBOB AJI 3a4a4 XCIKUPOBAHUA

MeToauuecKkue MaTepualibl, MO3BOJJAIOIINEC ONCHUBATDL 3HAHUA U YMCHHUSA YYAIIUXCHA

IIpouenypa npoBeaeHusi, KpUTEPUH M LIKAJIA OLEHUBAHUS KOJLUIOKBHyMa
KonnokBuyM mpoBOIUTCS HA MPAKTHUECKUX 3aHATHUAX B (popMe MHAMBHUIYalIbHOH Oecembl
IPENoAaBaTeNsl C KaX/IbIM 00yJaroMCs.
[IpenomaBaTenp 3agaeT HECKONBKO (4-5) KpaTKUX BOMPOCOB, IMO3BOJISIONIMX BBISICHUTH
CTETNEeHb OCBOCHMSI MaTepHala 00y4Jarouumcs.

OTBeT Ha Ka)KﬂLIﬁ BOIIPOC OLICHUBACTCA OTACIIBHO.

Kputepun [lomHoTa oOTBETAa Ha BOMPOC, 3HAHWE TEPMHUHOJOTHH; CHOCOOHOCTH
OLICHMBAHMS | apTyMEHTHpPOBaThb CBOH OTBET; CIOCOOHOCTh pACKpbIBaTh IMPUYMHHO-
CIIEZICTBEHHBIE CBS3M MEXJIy OHKOHOMMYECKMMM (DAaKTaMu, SBICHUSAMHU U
IpoleccaMM; CIOCOOHOCTD A€IaTh BBIBOBI.

[IIxama «OTnu4HO» - BOIIPOC PACKPBIT IMMOJHOCTBIO, TOYHO 0003HAaYEHBl OCHOBHBIC

OLCHHUBAHUS NOHATUA U XaPAKTCPUCTUKU 11O TCMC.
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«Xopowmo» -

HEOOXOIUMBIX JIEMEHTOB.
«Y IOBJIETBOPUTETILHO» - BOIMPOC PACKPBIT HE MOJHO, MPHUCYTCTBYIOT TpyObIe
OLIMOKH, OJJHAKO €CTh HEKOTOPOE MOHUMAaHNE PACKPHIBAEMBIX TOHSATHH.

«HCYI[OBJ'IGTBOPI/ITQJIBHO» - OTBCT Ha BOIPOC OTCYTCTBYCT WJIM B LCJIIOM HC

BEpECH.

BOIIPOC  PacKpBIT,

OJHAaKO HET IIOJHOI0 OIIMCaHusA BCEX

[1o uToram OTBETOB Ha KaX/Iblil BOIIPOC BHICTABIIAETCS OO Oa 3a KOJJIOKBUYM.

Hpouez[ypa NMpoOBEACHUNA, KDUTCPHH U IIKAJAa OHCHUBAHUA KOJJI0OKBUYMaA

[Ipu mnpoBeneHUHM KOHTPOJIBHOW pabOTHI

00ydJamuMCsl TpeJiaracTcs BBITIOTHUTD

HECKOJIBKO MIPAKTHUUECKUX 3a7aHuil (4-5) B COOTBETCTBUH C MPOIIEHHBIMH TEMaMHU.

Bpewmst Hanncanus KOHTPOIBHOM paboThl cocTaBisieT 90 MuH. (TI0 JKeTaHHUI0 00yYaroIIeTrocs

OTBET MOXKET OBITh JOCPOYHBIM).

Kpurepuu Kaxmoe 3amaHue KOHTPOJNBHOW pabOTHI OLIEHUBACTCS ONPEACICHHBIM

OLICHUBAHUS KOJIMYECTBOM OajyioB (B COOTBETCTBUHU C 3TalaMU BBIIOJIHEHUS 3aJaHUS).
OneHuBaeTcs: X0/ pelIeHus 3a/1a4k, HaJIu4ne OlMOOK B pacyeTax, HaJuuue
BEPHOI'0 OTBETA.
bamnpl, noydeHHBIE CTYJEHTOM 3@ pPEIICHHE KaXKIOro 3aJaHus,
cyMMupytoTcs. Ob1iee KOIMYecTBO BO3MOXKHBIX OalllIoB 32 KOHTPOJIBbHYIO
paboty npuHumatotcs 3a 100%.

[xana «OTIn4HO»:

OLICHUBAHMUS - 86%-100% mpaBUJIbHBIX OTBETOB U PELLIECHUI.

«Xopomoy:

- 71%-84% npaBUIbHBIX OTBETOB U PEIIECHUH.
«Y 10BJIETBOPUTETHHON:

- 51%-70% npaBUIIbHBIX OTBETOB U PELICHUM.
«HeynoBneTBOpUTEIBHON:

- MeHee 50% IpaBUIIBHBIX OTBETOB U PELICHUM.

4.2. [Ipome:kyTouHAas aTTecCTALMS

4.2.1. IlepeyeHb KOMIIETEHUMH ¢ yKa3aHHeM J3TanoB MX (pOpMHUPOBAHMS B Ipolecce

OCBOCHUA

o0pa3oBaTeJIbHOM

nporpammbl. [loka3zaTteqim ¥ KpUTepUH OLEHUBAHUA

KOMIIETEHIHUI ¢ y4€TOM 3Tana ux (popMHUpPOBAHUA

Kon
Kon HaumenoBanue jTamna HaumMeHoBaHMe 3Tana 0CBOEHUS
KOMIIETeHIIUH KOMIIETEHIIUHU OCBOEHHS KOMIIETeHIIUH
KOMIIEeTEHIINH
CriocoOHOCTh Croco0HOCTE HCIIOJIL30BaTh
HCIIOJIB30BaTh  METOMBI WHCTPYMEHTHI (uHaHCOBOMU
HKO OC I _3 (i)HHaHCOBOfI HKO OC e 3 1 MaTeMaTuKn B LOCIIAX OLCHKHU
MaTeMaTUKH JUIST -1 | (h)MHAHCOBBIX HMHCTPYMEHTOB |
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peuieHusT  TPUKIaAHBIX MPUHSATHUSA MHBECTUIIMOHHBIX
3a71a4 pelIeHui
Jran Iloka3zaTennb Kpurepuii onenuBanus
OCBOEHHS OlleHHUBAHMS
KOMIIeTeHIIUH
[IKo OC II — 3.1 |CnocoGeH mnpumeHsTh Ha | JleMOHCTpuUpyeT  HaBbIKM  BbIOOpa U
CnocoGHOCTh MpaKTUKE 3HAHUS B OONACTH | UCTIOJIB30BAHUS ~ METOAOB  (PMHAHCOBOIA
HCII0JIb30BaTh (vHAaHCOBOM MaTeMaTHKH B | MaTeMaTUKU A pelIeHus 3aaad B cdepe
MHCTPYMEHTBI Lemsx pacuera TMOTOKOB | 5KOHOMHKH, (UHAHCOB U  Ou3Heca,
¢dbuHaHCOBOM IJIaTexei, MPUHSATHUS | UCIIOJIB3YET pa3iinyHbIe MOJeINH
MaTeMaTUKU B | MHBECTULIMOHHBIX  PEIICHUH | HAYMCIICHHS TPOLIEHTOB, pacuera MOTOKOB
LEJAX OIICHKH | HA  OCHOBE  MOPT(ETHHOM | MIATEXKEH, OLICHKHU (UHAHCOBBIX
(UHAHCOBBIX TEOPUH, ONpeNEeNsATh | HHCTPYMEHTOB.
WHCTPYMEHTOB U | CTOUMOCTD (UHAHCOBBIX
PUHSTHS WHCTPYMEHTOB (B TOM YHCIIE,
WHBECTUIIMOHHBIX | IPOU3BOJIHBIX )
pelLIeHui
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4.2.2. ®opma u cpeacTBa (MeTOAbI) NPOBECHNS NTPOMEKYTOYHOH ATTECTAIUN

®opMoii POMEXKYTOYHOTO KOHTPOJISI MOCHEe H3YUYEHHs] JUCIHMIUIMHBL SBJSETCS 3a4eT ¢
OIICHKOH B MUCbMEHHOM (hopme.

OTBETCTBEHHBIM 3TAIlOM y4eOHOTO Ipoliecca sBISETCS cAaya MPOMEKYTOUHAs aTTeCTalusl.
BeccniopHbIM (akTOPOM YCIEIIHOTO 3aBEpIICHUSI OYEPEIHOTO CEeMEeCTpa SIBISIETCS KPOIOTIMBAs,
cucTemMaruyeckas paboTa CTyJeHTa B TEUYEHHE BCero cemecrpa. B 3ToM ciyyae moaroroBka K
MPOMEXKYTOUHOM aTrectaiuu OyJeT SBISAThCS KOHIEHTPUPOBAHHOM CHCTeMaTu3alMeld Bcex
NIOJIyYEHHBIX 3HAHUH 110 JAHHOHN IUCLUIUIMHE.

B Hauane cemecTpa peKOMEHIYETCs MO0 BCEM U3y4aeMbIM MPEAMETAM MOJIYUUTh BOIPOCHI K
IPOMEXKYTOUHOM aTTeCTalluy, a TAaKXKe MCIIOJb30BaTh B Ipolecce 00ydyeHUs Iporpammy, Apyrue
METOJIMYECKHE MaTepHalibl, pa3pabOoTaHHbIE 110 JAHHOM JTHUCIUIUIMHE.

IIpu noAroTOBKE K MPOMEKYTOUHON aTTECTAllMM KOHCTPYKTUBHBIM SIBJISIETCS KOJIJIEKTUBHOE
00CyX/IeHHEe BBIHOCHMBIX Ha 3K3aMEH BOIPOCOB C COKYPCHHUKAaMH, YTO IO3BOJSET IOBBICHTH
CTENEHb CUCTEMATU3ALUH U YTITyOIeHHs 3HAaHUI.

[lepen mnocineAHMM CEMHUHApOM [0 MPEAMETY CJEAYeT COCTaBUTh CIHCOK BOIPOCOB,
TPeOYIOLINX JIOMOJHUTENIBHOTO Pa3bACHEHHMsS MpernojaBaTesieM Ha KOHCYJIbTallUUW Tepen
IIPOMEKYTOYHOM aTTECTallUEH.

4.2.3. Tunosble OLleHOYHbIE CPE/ICTBA

Cnucok BONPOCOB /IVIsl NOATOTOBKHU K 3a4€eTy C OLeHKOM
1. Hauncnenue mpomeHToB Mo MPOCTHIM CTaBKaM.

. Onpenenenue nepuoga HAUYUCIECHUS IPOCTHIX MPOLIEHTOB.
. JIeKypCUBHBIM METO/1 HAUMCIIEHUS POCTHIX MPOLIEHTOB.
. AHTUCUTIATUBHBIN METOJ] HAYUCIICHUS TPOCTHIX MPOIIEHTOB.

. Hauncnenue IIPpOICHTOB I10 HpOCTOﬁ HepeMeHHOﬁ CTaBKC€.

2
3
4
5
6. JloxomHOCTh (PMHAHCOBOH ONepalyy B BUE IPOCTOM CTaBKH.
7. HauucneHnre npoueHTOoB MO CJIIOKHBIM CTaBKaM.

8. JleKypCHBHBI METO]T HAUYUCIICHUS CI0KHBIX MPOIEHTOB.

9. AHTHCUIIATUBHBII METOJI HAUUCIICHHSI CJIOKHBIX ITPOLIEHTOB.
10. HauucneHnne npoLeHTOB M0 CJI0KHOM IEPEMEHHON CTaBKe.
11. l'ogoBasi HOMUHAIBHAS TIPOLICHTHAS CTaBKA.

12. Haunciienue mporeHTOB MO HEMPEPHIBHOW CTaBKE.

13. JloxomHOCTh (()MHAHCOBOMW OTNIEPAIMH B BUJIE CIIOKHOMN CTaBKH.

14. Ipunuun ¢pUHAHCOBOM SKBUBAJIEHTHOCTH.

15. IIpouenypa nuckontupoBanus (PV) u napamenus (FV).
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16.
17.
18.
19.
20.

21

31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.

DKBUBAJIICHTHBIC TVIATEXKU U CEPUU TUIATEIKEH.
YpaBHeHHE SKBUBAJICHTHOCTH.

KonBepcus miarexen.

Buabl koHBepcHil miaTexen.

3amMmeHa OZHOT'O IIaTCXKa APYIUM IJIATCIKOM.

. Konconupanus noroka raTtexen.
22.
23.
24,
25.
26.
27.
28.
29.
30.

3aMeHa JaHHOTO MOTOKA IUIaTeXel IPyruM MOTOKOM IIaTexeH.
Paccpouka mutarexa.

OKBUBAJICHTHOCTb IJIATEKEN IPU IPUMEHEHNUN ITPOCTOM CTaBKH.
AHHYWTETHI.

Omnpenenenyue aHHyUTETA.

Knaccugukanus aHHyuTeTOB.

OcHOBHBIE MOJIENIM aHHYUTETOB.

Uucras npuseaeHHasi croumMocTs rpoekrta (NPV), ee pacuer.

BuyTpennss nHopma noxonnoctu npoekra (IRR), mpocroit cpok okynaemoctu npoekra (PBP),

ydeTHasi HopMa okynaemMocTH npoekra (ARR), uaaexc nmpudsiisHOCTH ipoekTa (PI).
[IpeumyiiectBa u Henocrarku nokasaresnet NPV, IRR, PBP u PI.

CBs13u MEX]ly YKa3aHHBIMU IIOKAa3aTENISIMU.

Monudukaryu mokasaresnei isl yCTpaHeHUs HEJTOCTaTKOB.

TounsbIl cpok okynaemoctu npoekta (PPBP).

JIuckoHTUPOBaHHBIN CPOK oKymaeMocTu rpoekta (DPBP).

TouHbIl AUCKOHTHPOBAHHBIN CPOK OKynaeMocTH npoekra (PDPBP).

DKCTpeHHbIH nepuoj okynaemoctu npoekra (BOPBP).

MopaudunupoBanHas BHyTpeHHssI cTaBKa 10xoaHOCTH nipoekta (MIRR).

Monenu neHooOpa3oBaHUs OOTUTALIUA.

CTpyKTypa NpOLIEHTHBIX CTABOK, TOXOJHOCTb K IOTrallIEHUIO, KyIIOHHAsl JOXOJHOCTb.
Texymas J0X0JHOCTb U 10XOJHOCTh HA OCHOBE JTUCKOHTA.

Paznuuusa Mexay cTaBKOW MPOLEHTA U TOXOAHOCTBIO.

Jropanus 1 BBITYKJIOCTb.

IenooOpa3oBaHue KOHBEPTUPYEMBIX OOIUTAIHA.

Mogenu o1eHKH CTOMMOCTH aKIUi (TUCKOHTUPOBAHUE TIOTOKA IMBHUJICHIOB, Moieb ['opoHa).

JloxoaHOCTh aKIniA.
[TpuHsATHE PENICHHUI B YCIOBUSAX HEOMPEIETICHHOCTH.
KoBapuanus 10xXo1HOCTEN ABYX aKTHBOB.

Koppesnsus 10Xo1HOCTEN ABYX aKTUBOB.



50.
51.
52.
53.
54.
55.
56.
57.
58.
59.
60.
61.
62.
63.

64.
65.
66.
67.
68.
69.
70.
71.
72.
73.
74.
75.
76.
77.
78.
79.
80.
81.
82.
83.

[TopTdens u3 1ByX pUCKOBBIX aKTHBOB.

JIOXOAHOCTP U Aucnepcusi MOpTQens U3 ABYX PUCKOBBIX aKTHBOB.
JlomycTUMOE MHOYKECTBO MTOPTQEIei TS TBYX PUCKOBBIX aKTHBOB.
D¢ dekTHBHBIN MOPTHETb.

MHoxecTBO 3(h(heKTUBHBIX MOPTQEIei.

CBoiicTBa 3 PEeKTHBHOIO MHOXKECTBA.

O0600611eHre Ha ciyyail n akKTHBOB.

OnTuManbHBIN pUCKOBBIN mopTdens (Monens I'.MapkoBuia).
[Monusit moptdhens.

JIunus pacnpenenenus kanuraia (CAL).

PeinouHBIN TOPTdEIND.

Jlunus peiaka xkarnurtana (CML).

JuBepcudukanus pucka.

D¢ dexTnBHOE MHOKECTBO M KOMOUHAIHS OE3PUCKOBOTO aKTUBA U PUCKOBOTO MOPTQes
(monenp 1.Tobuna).

KopoTkue npogaxu u BO3MOKHOCTb 3aMMCTBOBAHUS.

N3menenne 3peKTUBHOIO MHOKECTBA BCIIEACTBUE 3TUX (DaKTOPOB.
[Touck mapaMeTpoB yrioBOro (KacaTeslbHOT0) MOpTdes.

[Tonck onTUMaNBHOTO WHBECTHIIMOHHOTO MOPTQEIIs ISl HHBECTOPA.
CBs13b M@Ky T0XOAHOCTBHIO PHIHOUYHOTO MHJIEKCA U TI0XOJHOCTBIO OT/I€IBHOIO aKTHBA.
Koaddunument lapma.

Teopema o pas3zaeieHuH.

Mopnens oneHKH JoAToCpoIHbIX aKTHBOB (CAPM): OCHOBHBIC MPEANIOCHITKH, (BBIBOA (GOpMyI).
KoaddumuenT 6era: pacuet, CBOMCTRA.

[Ipumenenne CAPM B noptdenbHoi Teopuu.

JIvuHus peiHKa HeHHbIX Oymar (SML).

KoaddunmenT ansda.

[Tpumenenue monenu CAPM.

OnHOWHAEKCHBIE MOJICIH.

Pacuer 6eTbl IO peasbHBIM JaHHBIM.

Kputuka CAPM.

OcHoBubie Mmoaudukanun moaenn CAPM.

I{enooOpazoBanue GrrouepcoB u GopBapIOB.

«IlyT-KOMM» MapuTeT.

bunomuansHas MOACIIb HeH006p330BaHI/ISI OIIIMOHA «KOJIJI» Ha aKIIWH.
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84. Mopens rieHooOpazoBanus onunona biska-1lloyn3a — pacmmpenne OMHOMUANIBHOM MOJIENN Ha

HENpPEpPBIBHOE BPEMS).

85. Onenka «KoJutay Ha akiuK 0e3 TUBUACHIOB (TPUMED ¢ NCKYCCTBEHHBIMH JTAHHBIMU, TIPUMED C

peaNbHBIMU TaHHBIMU, (POPMUPOBAHUE XEIIK-TIOPTQEs).

86. LleHooOpa3oBaHUE aMEPUKAHCKUX OMIIMOHOB «ITyT».

IIpuMepHbIe BADMAHTHI OMJIETOB:

Buier Nel
o JucHuIInue «OUHAHCOBAA MAaTEMATHKA»
1. JlekypCUBHBIM METO/ HAYUCIECHUS TPOCTHIX MPOLIEHTOB.

2. CBs3b MEX/1y TOXOJHOCTHIO PHIHOYHOTO WH/EKCA M IOXOJHOCTBIO OT/AEIBHOIO aKTHBA.

3. KakoBa 10OXOHOCTh OT HHBECTHPOBAHHUS B OECKYIIOHHBIE S-JIeTHHE OOIHUraliii ¢ HOMHUHAJIOM
1000, ecmu o ipoaarotes no uene 841.97.

4. Tlpenmomoxwum, uro Bamr goar coctaBisseT 1000 OECKYNMOHHBIX OOJUTAIMi ¢ HOMHHAIBHOM
croumocteio 100 nommapoB u ¢ mropammeit 2. Tekymias Oe3pucKoBas MPOLEHTHAs CTaBKa
cocraBisier 25% 3a mepuoxa. Bamm akTuBel MOryT OBITH C(OPMHPOBaHBI W3 OECKYMOHHBIX
obnmuraiii ¢ HOMUHaJIBHOM croumocThio 100 nommapoB u ¢ mropauueid 1 u 4. Ckoibko
OeCKyMOHHBIX OoONMUranuii ¢ aropamuei 1 1 4 BaM HyXHO KylUTb WM NPOJAaTh, YTOObI YPaBHATbH

Aropal 1 CTOUMOCTH J0JIra 1 aKThBa’?

Buier Ne2
o JucuuIInue «®MHAHCOBAA MATEMATHKA»
1. Hauncnenue mpomeHToB MO MPOCTOM MePEeMEHHON CTaBKe.

2. Mogenb oueHku A0ArocpodHbix akTUBOB (CAPM): OoCHOBHBIE MNPEANOCHUIKU, (BBIBOJ
dbopmyin).

3. Bamu npy3bst pemiuiig KynuTh J01Ky, Kotopas ctouT S000 nomnapoB. CKOJIBKO OHU JTOJKHBI
PaBHBIMU CYMMaMH BHOCHUTb €KEr0JIHO Ha 1eno3uT 1o 10% romoBbix, HAUMHAS ¢ HACTOALLETO
MOMEHTa, YTOOBI K KOHITYy TPETHETO I'0JIa OHU CMOTJIH OCYIIIECTBUTH CBOIO MEUTY?

4. IlpeamnonoxuM, 4To AJIsl IByX KOMIaHui — A 1 B — (MHAHCOBBIN aHATUTHUK MPOTHO3ZUPYET
Ha TEKYIIMM roJ CIEIyIOIIUe BO3MOXHBIE COCTOSIHHS: MECCUMUCTUYECKOE C BEPOSTHOCTHIO
30%, Haunbosee BeposSATHOE C BEpOSATHOCTHIO 50%, ONTHUMHCTHYECKOE C BEepOATHOCTHIO 20%.
Crenan TakXe U MPOTHO3 JOXOJHOCTH aKIUK TUX KOMIIAHMM JUJIS KaXXI0r0 M3 BO3MOXKHBIX
cocrosiamii: (-0.15, 0.12, 0.21) gy A u (-0.05, 0.06, 0.15) ana B. KakoBsl cpeiHue J0XO0AHOCTH

Y pUCKHU JuIs akunid A n B?
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IIxana oneHNBaHUA

Kpurepuu oneHuBanus Ouenka

JleMoHCTpHpYyeT CIOCOOHOCTh MPOBEACHHS aHAIM3a COCTOSIHHS U 5 (OTJIMYHO)
OLICHKH TEPCHEKTUB PAa3BUTHS 3KOHOMHYECKHX U COLHUAIbHBIX
CUCTCM B YCJIOBUAX B3auUMOCBSI3eH MCKAY HUX BHYTPCHHHUMH U
BHEIIHUMH  (DaKTOpaMH; CaMOCTOSITEIBHO H3y4yaTh HAy4HYIO
JIUTEPATyPy IO SIKOHOMETPUUECKUM METOAaM UCCIECTOBAHU.

JleMOHCTpHpYeT CIIOCOOHOCTH MPOBEACHHUSI aHATIN3a COCTOSIHUS U 4 (xoporio)
OIICHKHU MEPCIEKTUB Pa3BUTHUSA SKOHOMUYECKHUX U COLIMAIbHBIX
CUCTEM B YCJIOBHUSAX B3aUMOCBSI3€H MEXIy UX BHYTPEHHUMU U
BHEITHUMH (PAKTOpaMH; CAaMOCTOSTEIHHO N3y4aTh HAYUYHYIO
JUTEpaTypy MO SKOHOMETPUUECKUM METOAAM HUCCIIeI0BAHUS.

JleMOHCTpHpYyEeT Ha HU3KOM YPOBHE MPOBECHUS aHAIN3a 3 (Y1OBJIETBOPUTEIHHO)
COCTOSIHUS M OLIEHKU NIEPCIIEKTUB Pa3BUTHS SKOHOMUUYECKUX U
COIIMAJIBHBIX CUCTEM B YCIIOBUSIX B3aUMOCBS3EH MEXIY UX
BHYTPCHHUMH U BHEIIHUMH (DaKTOpaMH; CaMOCTOSITEIBHO U3Y4aTh
HAy4HYIO JIMTEpPaTypy MO SJKOHOMETPUUYECKUM METO/IaM
UCCJIEIOBAHMSL.

He cmocoGen mpoBeneHuss aHanmu3a COCTOSHHUA M OICHKH | 2 (HEYAOBIETBOPUTENIHHO)
MEPCIIEKTUB PA3BUTUS SKOHOMUYECKUX M COILMAIbHBIX CUCTEM B
YCJIOBUAX B3aUMOCBSI3€M MEXIy WX BHYTPEHHUMH U BHEIIHUMU
dakTopaMu; CaMOCTOSATEIHHO H3ydYaTh HAyYHYIO JUTEPATypy IO
SKOHOMETPUYECKUM METOJAM HCCIICIOBAHUS.

4.3. Metoanyeckue MaTepuaJbl

IIpoueaypa npoBeneHns 3a4eTa ¢ ONEHKOH

ATTeCTallUOHHBIE UCIBITAHUS TPOBOMASTCS IMpEnojiaBareyieM, BEAYIIUM JIEKIIMOHHbIC
3aHATHUS IO TAaHHOW JUCITUTUIMHE.

[Ipu mnpoBeneHnn 3avera ¢ OIEHKOW B THMCbMEHHOW (opmMe B ayJaUTOPHUH MOKET
OJIHOBPEMEHHO HaXOJUThCA dK3aMEHyeMas IrpyIa B MOJTHOM COCTaBeE.

buser BeIOupaeT caM 3K3aMeHyEeMBIH B CITy4aiiHOM MOpPSIKE.

DK3aMeHyeMble MOTYT TIIOJIb30BaThCSl TPOTPAMMON y4eOHOH AMCIUIUIMHBI, a TaKkKe C
paspeleHus MpenoiaBaTells KaabKyIITOPaMH.

[Ipu mpoBeneHun 3auera B MUCbMEHHON (hopMe IK3aMEHYEMbIM MpeAaraeTcsi OTBETUTh Ha
JIBa TEOPETUYECKUX BOMPOCA U BBHINOJHUTH JBa MPAKTUYECKUX 3aJaHUSI B COOTBETCTBUHU C
MPONICHHBIMU TEMAMH.

Bpemsi Hanmucanus SK3aMeHalMOHHOW paboThl coctaBiaser 90 MuH. (MO JKEJIAHHIO
9K3aMEHYEMOTO OTBET MOKET OBITh JOCPOUHBIM).

N3noxenue martepualia BEETCS B JUCTE OTBETA, KOTOPBIM 3aTeM (MO OKOHYAHUM 3a4eTa)

CHIaeTCsl Ha MPOBEPKY IK3aMEHATOPY.
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HpOBepKa pa60T BBITIOJIHACTCA 3K3aMCHATOPOM IIOCJIC OKOHYAaHHUA 3a4eTa U OULCHKU
BBICTABJIAIOTCA B COOTBETCTBUH C KPUTCPHUAMHA OLICHUBAHMUS.

B CiIyda€ BO3HHUKHOBCHUA COMHEHHUM OTHOCHTEIBHO FJ'Iy6I/IHI)I 3HAHUI 9K3aMCHYEMOI'O
OK3aMCHATOP MOXKCT MPUTIACUTh €Ir0 M 3a[dThb JOIIOJHUTCIBHBIC W YTOYHAKOHNIUC BOIIPOCHI B
npeaciiax y‘-IC6HOFO MaTcpurajia, BBIHCCCHHOI'O Ha 9K3aMCH.

OHCHKa PE3YJIbTATOB IMNCBbMCHHOTO aTTCCTAlMOHHOTI'O HCIIBITAHUA 00BIBIAETCS

OK3aMCHYCMbBIM B JICHb €TI0 IIPOBCICHUA.

5. MeToauyeckne yKazaHus it 00y4AOUIUXCS 10 OCBOCHHUIO TUCIHUIJIMHBI
MeToanyeckue yKa3aHUs MO BbINMOJHEHHIO KOHTPOJIbHBIX PaldoT:

JlaHHbIl B pabOThI IPOBEPSIET:

1) ycBoeHue o0yyaromuMucs NOJyYEHHBIX B X0/1€ 00y4eHUs YMEHHUI U HaBbIKOB;

2) cnocoOHOCTh BBIOpaTh HHCTPYMEHTAJBbHBIE CpEACTBA Ui OOpaObOTKH JaHHBIX B
COOTBETCTBUH C IIOCTABIICHHOM 3a/1auei;

3) yMeHHE TPOaHATH3UPOBATEH PE3YIbTATHl PACYETOB U OOOCHOBATH MOJTYUSHHBIC BBIBOIBI.

[Ipumepno 3a 2-3 Heaenu [0 TPOBEACHHS KOHTPOJIBHOW pPabOTh 0O0ydaromemMmycs
HEOOXOJUMO TIONYYUTh Yy TMpernojaBaTelis Ia0JOH KOHTPOJIbHOW padoThl WM HpPUMEPHBIN
NepeyYeHb MPAKTUYCCKUX 3aJaHH, BXOSIIUX B KOHTPOJIBHYIO paboTy, U MOCIE 3TOrO MPUCTYIUTh
K TIOJITOTOBKE.

[Tpu moaroTOBKE K KOHTPOJIBHOM paboTe cieayer:

1) HOBTOPUTH TEOPETUUECKHI MaTepHall 0 TeMaM, BKIIOYEHHBIM B KOHTPOJIbHYIO paloTy;

2) MPOCMOTPETh MaTepUANBl MPAKTUYECKUX 3aHATHI U JOMAITHUX 3aJJaHUi;

3) monpoOoBaTh pEemINTh 3aJaHHs U3 INA0JOHAa KOHTPOJBHOH pabOThl MM MPHUMEPHOTO
TIepPEeYHs MPAKTHYCCKHUX 3a[aHHH;

4) 3aKkpemuTh TOJTY4YCHHbIE YMEHHUS M HaBbIKM, pellasg TMOXOXKHWE 3aJaHus U3
PEKOMEHIOBAaHHBIX MPEMNo/iaBaTeieM YIeOHUKOB U Y4eOHO-METOAMUECKUX TTOCOOUH.

Ecnmu B mpouecce MOATOTOBKM K KOHTPOJBHOW paboTe BO3ZHUKIM 3aTPYAHEHUS WU
TpeOYyIOTCS Kakue-THOO0 YTOUYHEHHS M PEKOMEHMAIUH, CIEAyeT OOpaTUThCS 3a IOMOMIBIO K
MPENoAaBaTeIio.

MeToauyecKkue yKa3aHus 10 MOJAT0TOBKE K KOJUIOKBUYMY:

KomnokBuym — 93T0 colecenoBaHMe TMpemoAaBaress M ydyallerocs [0 3apaHee
OTIpeIeIEHHBIM KOHTPOJIBHBIM BOTIPOCAM.

Oco0OeHHOCTh KOJUJIOKBUYMa B TOM, 4YTO 3TO HE HIPOCTO ¢opmMa KOHTPOJIsS, a METOJ
yIayOneHusl, 3aKperyieHUs] 3HAHUM ydJalluxcs, Tak Kak B XOAe coOeceqoBaHMs MPENoaBaTeNb

HMECT BO3MOXKHOCTD Pa3bACHUTH BOIIPOCHI, BOSHUKAIOIIUC Y YUAIIETOCH B ITPOLCCCE ITOATOTOBKH.
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OTOT BHJ JEATENBHOCTH Pa3BUBACT HAaBBIK OCYIIECTBIATH cOOp, aHAIM3 U 0OpabOTKY
JAaHHBIX, HEOOXOIMMBIX JIJISl PEeIICHUs TPOGECCUOHATBHBIX 3a/1a4.

Ha camocrosiTensHyo NOArOTOBKY K KOJUIOKBUYMY O0yYarolieMycsi OTBOJUTCS 2-3 HeAeu.

IIpu noAroTOBKE K KOJJIOKBUYMY CIIEIYeET:

1) mpocMOTpeTh KOHCHEKThl JEKIMH W TPAKTUYECKUX 3aHATUH M OTMETUTh B HHX
MMEIOIIIMECS] OTBETHI HAa BOIIPOCHI KOJIJIOKBHYMA.;

2) ecnu KOHCHEKTHl COJAEpKaT HE BCE OTBETHl WM YacTh BOIMPOCOB BBIHECEHO
IpernoaBaTeeM Ha CaMOCTOSITENbHOE PACCMOTPEHUE, HEOOXOAMMO U3yUUTh COIep)KaHue yueOHOH
JUTEPATYphl, PEKOMEHJOBAHHOW MperoiaBaTesieM;

3) B ciayyae BO3HMKHOBEHMS KakKMX-JIMOO 3aTpyJHEHUH IMpU IOATOTOBKE CIIEIYET
0o0paTUThCA 3a MOMOIIBIO K ITPENOoJaBaTelNto.

CaMonoaroToBka K NpaKTH4eCKUM 3aHATHAM

IIpu moAroTOBKE K MPAKTUYECKOMY 3aHATHIO 00ydaromeMycss HE0OX0IUMO:

1) 03HAKOMUTBCS C COOTBETCTBYIOLICH TEMOMN MPOTrPaMMBbl AUCLUUIUINHBL;

2) OCMBICTUTD KPYT M3Y4aeMbIX BOIIPOCOB U JIOTUKY UX PACCMOTPEHHS;

3) TIIaTENBHO U3YUYUTh JICKIIMOHHBIN MaTepual;

4) N3y4uTh PEKOMEHA0BAHHYIO JIUTEPATYPY MO JaHHOU TeMe;

5) 03HAaKOMHTBCS C BOPOCAMHU OYEPETHOTO MPAKTHUYECKOTO 3aHATHSL.

BaXHBIM acIieKTOM CaMOCTOSTENIEHOW TMOJATOTOBKH CTYJCHTOB SIBIIsIeTCSl pabora ¢
OubMoTeYHBIM (POHIOM.

Orta palboTa npeanogaraeT pa3InyHble BApHAHTHI MOBBILIECHHUS TPOPECCHOHATBLHOIO YPOBHS
CTYACHTOB B TOM YHCJIE:

a) MOJIy4eHHE KHUT B HAYYHOM aOOHEMEHTE;

0) U3yueHHE KHUT, )KYPHAJIOB, Ta3€T B YUTAIILHOM 3aJI¢;

B) BO3MO>KHOCTb ITOMCKA HEOOXOIUMOI'0 MaTepHaja ocpeCTBOM IEKTPOHHOIO KaTaJlora;

I') HOJy4YeHHE HEOOXOTUMBIX CBEIACHHUH OO0 HMCTOYHMKAX HH(POPMALUU Y COTPYAHUKOB

OUOIIMOTEKH.
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6. YueOHast 1utepatypa u pecypcbl HHGOPMALHOHHO-TEJIeKOMMYHUKALIMOHHOM ceTH
"UHTepHeT", BK/II0OYAsA NepeyeHb Y4eOHO-MeTOAM4ecKoro odecrnevyeHust Aas

CaMOCTOSITeJIbHOM PadoThl 00Y4AIONIUXCHA M0 JUCHHUILIUHE

6.1. OcHoBHas IMTEpaTypa.
1. Komnuoma, E.JI. ®wunancoBas wMaTemMaTHKa: Y4YeOHMK ¢ TIPAaKTUKyM [UJII BY30B/
E. JI. KomHoBa. — Mocksa : U3mparensctBo FOpaiit, 2020. — 413 ¢. — (Bricmiee oOpa3oBanue). —
ISBN 978-5-534-00620-9. — Tekcr : osnektponnsii // OBC HOpaiir [caiit]. — URL:
https://urait.ru/bcode/450365

2. bpeiinu Puuapn, Maiiepc Crroapt Ilpunuunel xkopriopatuBHbix (punancoB / Ilep. ¢ anrn. H.
bapsimiankoBoit. — M.: 3A0 «Onumn—Dbusznecy, 2008. — 1008 c: ui.

3. JIxon K. Xamn. Onunosnsl, ¢pprodepcsl U Apyriue Npou3BOIHbIE (PMHAHCOBBIE HHCTPYMEHTHI, §-€
n3nanue. — M3marenbsckui noM Bunbsamc, 2018. — 1072 c.

4. T'ananos, B. A. Ilpou3Boansie (prHaHCOBBIE HHCTPYMEHTHI: yueOHUK / B.A. ['ananoB. — 2-e u3g,
nepepad. u gorn.— MockBa: UHOPA-M, 2019. — 221 c¢. — (Bwicmiee oOpa3oBanue: baka-
napuat). — www.dx.doi.org/10.12737/21804. - ISBN 978-5-16-105154-2. - TekcT: 3J€KTpOH-

geIi. - URL: https://new-znanium-com.ezproxy.ranepa.ru:2443/catalog/product/1012374

6.2. lonoJtHUTEILHAS JIUTEPATYpa.

1. bepzon H.U., bysnosa E.A., KoxxeBuukoB M.A., Yanenko A.B. ®oHnoBBIN phIHOK: YueOHOE
nocoOwe [Tl BRICIINX yUeOHBIX 3aBEACHMI SKOHOMHUYECKOTO Tipodwmitst. — M.: Buta-IIpecc, 1998. -
400 c.: nm.

2. PeiHOK 1IeHHBIX Oymar : yueOHuk miusa By3oB/ H. W. bep3zon [m ap.]; mox obmielt pegakuueit
H. U. bep3ona. — 5-e wusn., mepepab. u gom. — Mocksa: M3znarensctBo IOpaiit, 2020. —
514 ¢. — (Bsicmee ob6pazoBanne). — ISBN 978-5-534-11196-5. — Tekct : anekrponnsiii // IbC
FOpaiir [caiiT]. — URL: https://urait.ru/bcode/449663

3. lapm, Y. ®. UaBectunuu: yueOHuK : niep. ¢ anri. / Y. . lapm, I'.JI. Anexcannep, J.B. baim.
— Mocksa: UHOPA-M, 2020. — XII, 1028 c. — (YHuBepcurerckuii yueOHuk: bakanaspuar). -
ISBN 978-5-16-104754-5. - Tekct: anektponHsbIil. - URL:

https://new.znanium.com/catalog/product/1080428

4. I'mrman JI. Ik, Jxxonk M.JI. OcHOBBI mHBECTHpOBaHHUs. nep ¢ aHri. . M.: [leno, 1997. - 1008 c.
5. Tlpuanuner waBectunnii / 3Bu boau, Anexc Keiin, Aman JIx. Mapkyc; [mox pen.B.A.
KpaBuenko; nep. ¢ anri. 3.B. Konaykosoii u 1p.]. - 4-e uzn. — M.: Bunbsamc, 2018. - 984 c.
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https://urait.ru/bcode/450365
https://new-znanium-com.ezproxy.ranepa.ru:2443/catalog/product/1012374
https://urait.ru/bcode/449663
https://new.znanium.com/catalog/product/1080428

6.3. YueOHO-MeTOqHYECKOE 0O0ecIIeYeHHe CAMOCTONATEILHOMH padoThI.

He npexgycmorpeno.

6.4. HopmaTuBHBIEe NPaBOBbIE JOKYMEHTDI.

He npexgycmorpeno.

6.5. UuTepHeT-pecypcehl.

1. www.cbr.ru — llenTpanbubiii 6ank Poccun

. minfin.ru — MunucrepctBo ¢punancos Poccun
. www.gks.ru — 'ockomcrat Poccun

. www.rbc.ru — Undopmannonnoe arenrctBo «Pocousneckoncantunr» (Poccus)

[V, I SO US B 8]

. www.worldbank.org — BcemuphbIii 6aHK

6. www.imf.org — Mexx1yHapoaHbIH BaTIOTHBIN (HOH

7. https://www.hse.ru/info — TocymapcTBeHHBI YHUBEPCUTET — BbIcmias MIKOJa 3KOHOMUKHU
(Poccus)

8. www.beafnd.org - Bropo s3xoHOMHUeckoro aHanm3a (Poccust)

9. http://www.libertarium.ru/library - bubanoreka MatepruanoB M0 3JKOHOMUYECKON TEeMaTHKE

10. www.ecfor.ru PAH UHCTHTYT HapOAHOXO035HICTBEHHOTO IPOTHO3UPOBAHHUS

6.6. Unble HCTOYHUKH.

1. Mumkua @. C. DxoHOMUYecKasi Teopus JACHET, 0AHKOBCKOTO Jiefia U (PJMHAHCOBBIX PHIHKOB, 7-€
uznanue: [lep. ¢ anri. - M.: OOO "U.J. Bunbsamc", 2006. - 880 c: .

2. Teton3 P., Bpaamu 3., Teron3 T. @onmoBEIH peiHOK: yueOHUK / Thron3 P., bpammm ., Teron3 T.,
nep. ¢ aari1. A.M. Bonkosa, A.B. lllenpuna. — M.: Uadpa-M, 1999. — 648 c.

3. ®abomm @. Yopaenenue uapectunusamu: [lep. ¢ anrn.- M.: Udpa-M, 2000. — 960 c.

4. Pybouos b.b. MupoBbie peIHKH IIEHHBIX Oymar. — M.: Dk3amen, 2002. — 448 c.
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