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HCJI]: OCBOCHHUHA HHCHHHJIHHLI:CHOCO6HOCTB NpEAJIOKUThE KOHKPETHBIC MCEPONPUATUA I
peanmaunupaspaGOTaHme CTPATCTUYCCKUX MHBCCTUIIMOHHBIX ITPOCKTOB U ITPOrpaMmM

IL1an kypca:

Tema 1. O01mas XapaKTepUCTHKA MHBECTUIIMOHHBIX CTPATeri.

[loHATHE WHBECTUIIMOHHOW CTpaTrerud. Buapl WHBECTULHMOHHBIX cTpareruil. I[IpuHIMIBI
MHBECTUIIMOHHBIX CTpaTeruil. ANTOpUTM (QOPMUPOBAHUS, aKTyaTU3allMU U peaan3alii HHBECTUIIMOHHOM
ctpaterun. OOBEKTHI Pa3paOOTKN HHBECTHIIMOHHOW CTpAaTeruu U UX crenrduka. B3auMocBsi3b cTpaTteruu
U TaKTUKH OOBEKTa HWHBECTHUIIMOHHOW cTpatermn. SWOT-anaimm3. Baemnue ¢aktopsl pa3paboTku
WHBECTULIMOHHOW cTpaTerud. BHyTpeHHHME (akTOopel pa3padOTKM HHBECTUIIMOHHOM CTpaTErHH.
NuBectuiimonHeiii mpoekt. MHBeCcTUIIMOHHAs mporpaMMa. MHCTpyMEHTBHl BPEMEHHOM JEKOMITO3HIIUH.
Pucku unBecTupoBaHusa. MeTonbl OLIEHKHM PHUCKOB MHBECTUpOBaHHUsA. KauecTBeHHBIE METOABI OIEHKU
puckoB. KonnyecTBEHHbIE METOIbI OLEHKH pPUCKOB. OILIEHKAa YYBCTBUTEIBHOCTH WHBECTHIIMOHHBIX
npoektoB. Merox Monre-Kapio. Merton creHapueB. BapuaTuBHOCTP MHBECTULIMOHHBIX CTpaTErHil.
[ToaroroButenbubie MaTepuanbl ais npoBenaeHuss SWOT-ananuza: aHamyM3 MaKpOIKOHOMUYECKOMN
CUTyalliu B MHUpE, CTpaHe, PETUOHE, OTPACTH, aHATN3 PhIHKA, aHAIN3 ()MHAHCOBOTO COCTOSIHUS, aHAIIU3
MHBECTUIIMOHHBIX IPOEKTOB, AaHAIU3 HWHTEPECOB CTEHKXOJIAEPOB, KOPPEISLMOHHO-PErPECCUOHHBIN
aHaIN3 JUHAMUKH Pa3BUTHUS IPOU3BOJICTBA.

Tema 2. UHBeCTUIIHOHHBIE CTPATErHH PEAJTbHOI0 CEKTOPA IKOHOMMKH.

Crnennduka WHBECTHIIMOHHBIX CTpPATErwii YacTHOro Ou3Heca. VHBECTHIIMOHHBIC CTpaTeTUd IS
MPEANPUITHI PEaTbHOr0 CEKTOpa S3KOHOMHUKU. AKTUBHBIE CTPATETUU U WX BUABL. IlaccCuBHBIE cTpaTeruu u
ux Buiel. CMEIIaHHBIE CTPATETHH, UX BUIBI M 00JacTh NMpUMEHEHUs. JKU3HEHHBIA MUK WHBECTHIIHA.
[ImannpoBaHMEe MHBECTULIMI: 3TAllbl, IPUMEHSIEMbIE TEXHOJOTHH, B3aUMOCBSI3b C MUCCUEU U CTpaTerueu
npennpusaTus. VHBECTUIIMOHHBIM MapKeTHHI (MaccoBasi KAacTOMHU3allus, MPOAYKTOBBIH KaHHUOATU3M,
PAOpEeHANHT, CONUATbHBIA MapKeTUHT). OTIMYUS TOHITHHA KU3HEHHBIN 1TUKJI, THHOBAIIMOHHBIA MapKETHUHT
Ui uHHOBanwi u wHBecTunmid. Crtparermu nuBepcudukanuu. Kputepum nusepcudukanuu. Cdepa
MPUMEHEHUSI BHJIOB cTpateruid auBepcudukanuu. CTpaTernd B3aMMOOTHOIICHHA € MOCTaBIIUKAMHU.
Crparerns B3aMMOOTHOIIEHUM C TOKymareasmMu. CTpaTerud B3aMMOOTHOILICHHH C KOHKYPEHTaMH.
MeTtoauku GopMHPOBAHUS HHBECTUIIMOHHBIX CTPATETHH.

Tema 3. UuBecTHIIMOHHBIE CTPaTeruv (PUHAHCOBOIO PbIHKA (YacTh 1).

WNHBecTuiMOHHBIE CTpaTerud JUisi  (QUHAHCOBBIX WHCTUTYTOB. OIlEHKa KadyecTBa  IMOJIS
dbopmupoBaHus (PUHAHCOBBIX HMHBECTHLMA.VIHBeCTUIIMOHHBIE KadecTBa IIeHHBIX Oymar. OrieHka
0E3pHUCKOBBIX IIEHHBIX Oymar. HoMuHanbHBIE MPOIEHTHHIE CTaBKU MPOTHB pealbHBIX. Jl0XOMHOCTH K
noramennto. Crot-craBku. Koaddumumentsr quckontupoBanus. “Tloutn OGe3puckoBbie” IEHHBIE Oymaru.
OrneHka pUCKOBaHHBIX IICHHBIX Oymar. PIHOYHAsI OlleHKa MPOTUB MHAWBHIYaTbHOUW olleHKH. [Toaxomsl k
OIICHKE IeHHBIX OyMmar. TouHas oreHka oOyCIIOBIIGHHBIX Tuiatekel. CtpaxoBaHue. OlEHKa Ha TMOJHOM
peiHke. OrpaHuueHusi cTpaxoBaHusa. BeposiTHocTHOe mnporHosupoBanue. OxujgaeMas JOXOAHOCTb 3a
nepuona BrnaneHus. Oxumgaemas JOXOJHOCTh W OICHKA IEHHBIX Oymar. DopMbl PEUTHHTOBOW OIICHKH.
PelituHroBbsie areHTcTBa. JJ0XOMHOCTh M PUCK B OLIEHKE A(P(PEKTUBHOCTH MHBECTHLIMN B IEHHbIE OyMarm.
WNuBectunmonnsnii moptrdenp u ero tumbllIloHATHe wWHBecTHHMOHHOTO TOpTdens. Tumbl moprdens.
ATpecCUBHBIN, KOHCEPBATUBHBINM, JIOXOMHBIM, COATAaHCUPOBAHHBIM, HU3KOPHUCKOBAHHBIA TOPTQEb.



[Tpuniunsl  popMupoBaHUS TMOPTQENs: WHBECTUIMOHHBIC IEJH, CEJIeKTUBHOCTb, BBIOOp BpEMEHHU
orepanuu, JAUBepcU(UKaIMs, BIOOp MOpT(eNbHONW cTpaTeruu (aKTUBHBIC, MACCUBHBIC, CTPYKTYpPHBIC).
Oranbl popmupoBanus noprdens. Beibop nennoit 6ymarn. Kmaccel aktuBoB. Pa3merieHue axkTHBOB.
Bri6op rpynmel. ®ukcarus peiHka. Pacnpenenenume cpenctB. Muaekcueiii ¢ona. ['apantupoBaHHas
SKBUBAJIEHTHAs! JOXOTHOCTh. Jloxoa u puck mo noprdento. Teopust pplHKa KanuTajIoB U ONpeAeIeHUs eH
OCHOBHBIX akTUBOB. [Ipeamonoxenuss CAPM. Teopus peiHKa KanuTaioB. Mojenb omnpeaesieHus IEH
OCHOBHBIX aKTHBOB. J[pyrue Mojeiau OmnpeAesieHUs LIEH OCHOBHBIX aKTHBOB: MOJENb bidka ¢ HyleBon
“oetoii”, mHorodaktopHas CAPM Meprona. Mogenb Teopuu apOUTPaKHOTO I[IEHOOOpPa30BaHUS.
Omnpenenenue oxumaeMon JoxonHocTd mnoptdens. Ompenenenue pucka mnoptdens. Mcemonp3oBanue
BapHallM A M3MepeHus pucka. V3mepenue pucka moprdens U3 JIBYX aKTHBOB. M3mepeHue pucka
noptdensi, cocrosauiero Ooiee 4YeM U3 JBYX aKTUBOB. Moxenu (GpopMHUpOBaHUS NOPTQENs WHBECTUIUH.
Ontumaneubiii moptdens. lloprdensupiii ananmms. Teopema 00 3¢ dexkTuBHOM MHOXKecTBe. JlocTmkumoe
MHOXecTBO. BpiOop ontumansHoro moprtdens. ['panursl mMectononoxeHus mnoprderneir. PakTuueckoe
MecTonoiokeHue noprdeneii. HeBo3aMOKHOCTh cyliecTBOBaHUA “‘BraguH’ Ha 3((HEKTUBHOM MHOXECTBE.
Monens MapkoBuna. OmpeneneHne CTPYKTYpbl U MECTOMOJIOXKEHUS H(PPEKTUBHOTO MHOXKECTBA.
Omnpenenenne ontuMmanbHoro moprdens. Mcxoanele naHHblE, HEOOXOAUMBIE [UIsl  ONpeAeTICHUS
MECTOMOIOXKEHUS Y3PPEKTUBHOTO MHOKECTBA.

Tema 4. UnBecTUIIHOHHBIE CTPaTeruv (PUHAHCOBOIO PHIHKA (YACTH 2).

Pa3memieHne  MHBECTHMIIMOHHBIX  pecypcoB.  CTpaTerMyeckoe  pa3MELIEHHE  PEeCypCoB.
JluHamMuueckoe pasMelleHre pecypcoB. TakTHdeckoe pa3MelleHHe pecypcoB. Mojenu OnTHUMH3AIUU
pasmenieHust pecypcoB. lcmonb30BaHMEe NPOU3BOAHBIX LEHHBIX OyMar ajsl MPUHATHS pEIIeHUs O
pa3MenieHnu pecypcoB. CrpaTeruu yrpaBieHHs nopTdeneM. AKTUBHOE yNpaBieHHE HHBECTULIUSMHU.
AKTUBHBIEC CTUJIM YIPaBJICHUS WHBECTUIUSAMU. BUJIbI aKTUBHOTO YIpaBJieHUsl KanuTajioM. MeHeKephl,
OpUEHTHpYIOIIMECS Ha CTOMMOCTh. MeEHeIKephl, OpUEHTHpYIOIIHECS Ha pocT. MeHemxKepsl,
WCIIONB3YIOUIUE TPYNIOBYIO poTamuto. TexHuku. “Taiimepsr”. Xemkepbl. KonnuecTBeHHbIE METONBI B
OIICHKE WHBECTUIIMOHHBIX cTpaTernil. [laccuBHOe ympaBinenue mnoptdenem. HMupaekcarus. MoTHBBI
UCTOJNBb30BaHUSl HWHAEKcauu. Bpibop 0a3oBoro (3TajoHHOr0) uHAEKca. [IpUHIMIBI TOCTPOECHUS
nyomupyromero noptdens. Moaens [lapra. Ommbka ciexxenns. OnepalMoOHHbIE U3IEPKKA M OIHOKa
cnexenusi. [locrpoenue stanona u nyonupyrommii noprdens. MeToabl HOCTPOSHUS PENpe3eHTaTHBHOTO
nyomupyromero mnoptdens. Meron kanuTtanmzanud. Meton crpaTudukanuu. MeTon KBaJpaTHIHOU
ontuMuzanMu. OnepannoHHble uU3JAEpKKU. CBA3b € AKTUBHBIMU CTpaTerusAMH. VIMUTanMOHHBIE
ctpateruu. Crpareruu (QUHAHCHpPOBaHHUS 00s3aTeNnbCTB. Vcmonp30BaHUE MPOIEHTHBIX (DbIOUEPCOB,
CBOIIOB B MHBECTULIMOHHOM YIIPaBJICHUU.

Tema 5. UHBeCTHIIMOHHBIE CTPATErHM TEPPUTOPHUAJIBHBIX 00pa3oBaHuii (4acthb 1).

Crienudrika MHBECTUIIMOHHBIX CTPAaTEruil TEPPUTOPHANIBHBIX OOpa3oBaHMil (CTpaHbI, CyOBEKTa
dbeneparnuu, MyHUIIMITAIATETA, TTOCENKOBBIX coBeTOB). ACH. PernoHanbHbIi MHBECTUIIMOHHBINCTAaHAAPT.
Caiitr UHBECTKJIIMMAT.P®. CocraBnsiomne HHBECTULHOHHONW CTPATErMM PETHUOHA. AKTYalbHOCTh
crpateruu. llenm ctparerun m 3amauu. KoroueBble pe3ynabTarThl CTpaTerMu. AHAIUM3 WHBECTUIIMOHHOU
cpenbl. MecTo B peHTHHrax WHBECTUIMOHHOW IIPUBJIEKATEIBHOCTH. PaKkTOphl HHBECTUIIMOHHON
MPUBJICKATEIbHOCTH. BiMsiHue peanu3anuu JOPOXKHBIX KapT HaluMoOHaIbHOW NpeanpuHUMATENbCKOM
nHuimaTueel ACH Ha MHBECTMLIMOHHBIA KJIMMaT. MIHBECTUIIMOHHAS AESITENbHOCTh B peruoHe. OCHOBHbBIE
WHBECTUIIMOHHbIE TMPOEKTHl. VHBecTHIMOHHAs mnonuTUKa. VHBecTUIMOHHAs WHQpaAcTpyKTypa U ee
coorBercTBUe TpeOoBanusaM CranmaproB ACH. KitoueBble HMHCTUTYTHI pa3BuUTHA. Hannume
CHEIUATU3UPOBAHHON OpraHU3aIMKM 10 TMPHUBJICYCHUIO WHBECTHIMH W pabore ¢ mHBectropamu — OAO
«Koproparust  passutus Bonrorpanackoir obmactu». Hanmmume gocTynmHONH WHOPACTPYKTYpBl  JUIs
pa3MenieHuss OOBEKTOB MHBECTOpoB. Hanmune MexaHu3MoOB TpodecCHOHATbHOW MMOATOTOBKU U
NEPenoAroTOBKM  KaapoB. Hanmuume crenuamu3upoBaHHOTO JBYS3BIYHOTO HHTEpHET-TopTana 00
WHBECTUIIMOHHON JesTeNbHOCTH B peruoHe. Hanuuue cuctembl 00ydeHMs], TOBBIIMIEHUS U OLEHKHU
KOMIIETEHTHOCTH YIOJIHOMOUYEHHBIX cOTpyaHUKOB OI'B u opranuszanuii mo npuBiI€uEHUI0 MHBECTULUN U
pabote ¢ nHBecTOpaMu. Hanmmdue KaHajJoB MPSIMOU CBS3M MHBECTOPOB M PYKOBOJCTBA CyOhekTa PO mis
ONEpaTUBHOIO peleHuss BoONpocoB.  COBEpIIEHCTBOBAHME MEXAHM3MOB TI'OCYIapCTBEHHO-YACTHOTO
MapTHEPCTBa, B T.4. MpPH pealiu3allid COLHMAJIbHBIX MPOeKTOoB. [lepeyeHb W aHaiIM3 BBITOJIHEHUS
OTpaciIeBbIX MpOrpamMM pa3BUTHUS, OKAa3bIBAIOUIMX BIIMSAHWE HAa WHBECTULMOHHBIA KIMMAaT pETHOHA.



OtpacneBble U CTpaTerMuecKue MPUOPUTETHI pa3BUTHs. LleneBble MokazaTenu IOCTHXKEHUS LeNed u
pewennss 3amad g0 2020 r. CueHapuble ycioBus peanmmzauun  Crtparerun. Marepuansl  LlenTpa
Crparernuecknx Paspaborok. Crparermueckoe turanupoBanue (P3-172 «O  cTparermueckom
maHupoBaHuu B PDy»). Martepuansl cTparerndeckoro riaHnupoBanus JIeoHTbeBckoro nentpa. Ctparerun
TeppuUTOpUaIbHOro pazsutus a0 2035 roxaa.

Tema 6. UHBeCTHIIHOHHBIE CTPATErHM TEPPUTOPHUAJIBHBIX 00pa3oBaHuil (4acThb 2).

[Ipobnembl M OrpaHUYEHHs WHBECTHLIMOHHON HHOPACTPYKTYpHI. YpoBeHb COLUAIBHO-
skoHoMHuYeckoro paszButus. BPII.  Baemnsss topromis. ConuanbHO->’KOHOMHYECKAs CHUTYalUsl B
peruone. Ilpou3BoauTEeNnbHOCTH Tpyna. AHaIU3 JOCTHXKEHHS IIOKa3aTeliel, OIpeAeNIeHHbIX YKa3om
[Ipesunenta PO No 596 u Ne 1276, Pacniopsikennem IIpaBurensctBa PO Ne 570. [TpupoaHo-pecypcHbiit
noreHman. MoHomnpoduibHble U Majible Topona. TOPBL. AHamn3 OCHOBHBIX OTpacieil SKOHOMHUKHU
peruona: OOpabatbiBaroniye Npou3BojAcTBa. TpaHcmopT M cBs3b. I[Ipom3BOACTBO W pacnpenencHue
AJIEKTPO3HEPIHH, raza u BoAbl. CTpoutenscTBO. J[00bIua mose3Hsix uckonaembix. Cenbckoe XO035HCTBO
(arponpoMbIIeHHBINH  KoMIUIeKC). AHanu3 pa3Butus MCII. AHanmu3 WHHOBAIMOHHOW cdepsl U
MHHOBAaIMOHHOW HMH(]pacTpykTypbl. OCHOBHBIE TIOKa3aTeJd HHHOBAIMOHHON cdepsl. Hayunbrit
nmoTeHIMan. MecTto B peHTHHTaX WHHOBAIIMOHHOW HHQPACTPYKTypbl. OrpaHuduBaromue (GakTopbl H
npobnembl. MHHOBalMOHHAs WHQPACTPYKTypa peruoHa. [Iporpammbl TOCYZapCTBEHHOH IOAICPKKU
WHHOBaIMOHHOU AestenpbHOCTH. SWOT-ananu3 tepputopuii. Beijenenrne CHIIBHBIX U CIa0BIX CTOPOH,
BO3MOXXHOCTEH M YTpo3 C Y4ETOM MEKPETHMOHAIBHON M MEKIYHApOJHONW KOHKYPEHLIMH 32 WHBECTUIMH.
Pexomenmanuu, nonydeHHble Ha ocHoBe SWOT-anammza. llenum A0ArocpoyHOro M CpeaHECPOUHOTO
pazBuThd. Peann3anuss  MHBECTHUIIMOHHOM  CTpaTeruu  pa3BUTUSA.  MeEXaHU3Mbl  yIIPaBICHUS
WHBECTUIIMOHHON  akTHBHOCThIO.  COBEpIIEHCTBOBAaHME  HOPMATHUBHO-NIPABOBOIO  OOECHEYeHHUs
peasnzanuu  Ctparernu. COBEpIIEHCTBOBAHUE TIOCYNApPCTBEHHOM moanaepKkU. COBEpIIEHCTBOBAHUE
MCIOJIb30BaHUs TOCYIapCTBEHHOT0 uMyIiecTBa. CoBeplIeHCTBOBaHNE (PMHAHCOBOI'O 3aKOHOAATEIbCTBA.

®opMbI TEKYLIEr0 KOHTPOJISI U IPOMEKYTOYHOM aTTeCTALUM:
Y CTHBIN ONIPOC, TECTUPOBAHUE, CUTyallUOHHAs 3a/1a4a, 3a4eT.
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