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Ilnan kypca:

Tema 1. O0mas xapakTepuCTHKA HHBECTUIIMOHHBIX CTPaTErHii.

[ToHsiTHE WHBECTUIIMOHHOW cCTpaTrerud. Buipl HHBECTUIIMOHHBIX cTpaTeruil. [IpuHIMIIBI
WHBECTULMOHHBIX CTpaTeruii. ANropuT™ (GOpMUPOBaHUS, aKTyaIH3alUU U pPeaIn3aliil HHBECTUIIMOHHON
ctpareru. OOBEKTHl Pa3pabOTKN MHBECTULIMOHHON CTpaTeruu U ux creuuduka. B3aumocs3p cTpareruu
U TaKkTUKH OOBEKTa HMHBECTUIMOHHON cTpateruu. SWOT-ananu3. BaemHue ¢axTopsl pa3paboTKu
WHBECTUIIMOHHON cTpaterud. BHyTpeHHue ¢akTtopsl pa3pabOTKM HHBECTHIIMOHHOW CTpaTeruu.
NuBecTuiinonHblld MpoekT. MHBecTHMOHHAA nporpaMMa. MHCTpyMEHTBI BPEMEHHOW JEKOMIIO3HIIMH.
Puckn mHBecTHpoBaHusA. MeTonbl OLICHKHM PHCKOB MHBECTHPOBaHHWA. KauecTBEHHBbIE METOAbl OLEHKH
puckoB. KonuuecTBeHHblE METOIbl OLIEHKM pUCKOB. OIlLlEHKa YyBCTBUTEIBHOCTH HWHBECTHIIMOHHBIX
npoektoB. Metong Monte-Kapimo. Meron cueHapueB. BapuaTMBHOCTh MHBECTHIIMOHHBIX CTpaTErvi.
[loaroroBurenbHble Marepuansl a8 npoBeaeHus SWOT-aHanuza: aHaIM3 MaKpOIKOHOMUYECKOU
CUTyalluu B MHUpE, CTpaHe, perhuoHe, OTPaciy, aHaJu3 PbIHKA, aHAIU3 (PMHAHCOBOTIO COCTOSHUS, aHAIIU3
VHBECTULMOHHBIX IIPOCKTOB, AaHAIU3 HWHTEPECOB CTEUKXOJICPOB, KOPPEIALMOHHO-PETPECCUOHHBIN
aHaJIu3 JUHAMUKH Pa3BUTHUS IPOU3BOJCTBA.

Tema 2. UHBecTHIMOHHBIE CTPATErHH PEaJbLHOI0 CEKTOPA IKOHOMHKH.

Creuun¢urka MHBECTULIMOHHBIX CTpaTerHil 4YacTHOro Ou3Heca. VHBECTHIIMOHHBIE CTpaTEerHul AJs
MPEANPUATHI PEATILHOTO CEKTOpa 3KOHOMUKU. AKTHBHBIE CTpAaTernu U ux Buibl. [laccuBHbBIE cTpaTeruu u
ux Buapl. CMeIIaHHbIE CTpAaTeruH, UX BUABl U 00JacTb NpUMeHeHUs. JKU3HEHHbIM LMK WHBECTHUIIUM.
[lmannpoBaHue MHBECTULIMI: 3TAIlbl, IPUMEHAEMBIE TEXHOJOIMHU, B3aUMOCBSI3b C MUCCUEH M CTpaTerueu
npennpusaTis. VHBECTUIIMOHHBIM MapKeTHHI (MaccoBasi KacTOMHU3allMs, MPOAYKTOBBIA KaHHUOAIU3M,
PAOpEHINHT, COLMANBHBINA MapKeTUHT). OTINYNs MOHATUH )KU3HEHHBINA UK, UHHOBALIMOHHBIM MapKETHHT
Uit uHHOBanwmi u wHBectunmid. Crtparterum nuBepcudukanuu. Kpurtepun muBepcuduxanuu. Cdepa
NPUMEHEHHUS BUJOB cCTpaTeruil auBepcudukanyuu. CTpaTernd B3aUMOOTHOIIECHHH C TOCTAaBIIUKAMH.
Crparerun B3aMMOOTHOIIEHWI C mnoKynareasMu. CTpaTeruM B3auMMOOTHOLIEHUMHM C KOHKYpPEHTaMHU.
Metoauku HopMUPOBaHHS HHBECTULIMOHHBIX CTPATErHiA.

Tema 3. UuBecTHIIHOHHBIE cTPaTeruu GUHAHCOBOIO PhIHKA (YacTh 1).

VHBECTUIIMOHHBIE ~ CTpaTeruu Ui  (UHAHCOBBIX HHCTUTYTOB. OlleHKa KayecTBa  IOJIA
¢bopmupoBanus (UHAHCOBBIX HMHBeCTHLMNA.VIHBeCTUIIMOHHbIE KadecTBa IeHHBbIX Oymar. OrieHka
0€3pUCKOBBIX IIEHHBIX Oymar. HoMmuHanbHbIE NPOLEHTHbIE CTaBKH NPOTUB pealbHBIX. J[0OXOTHOCTH K
noramenuto. Crnor-craBku. Koaddunrentsr auckontupoanus. “Iloutn Ge3puckoBbie” IeHHbIE OyMaru.
OrneHka pUCKOBAHHBIX IIEHHBIX Oymar. PeIHOYHAasl OIleHKa MPOTUB MHAMBUIAYAIbHON orneHkH. [loxxomsr K
OIICHKE IeHHBIX Oymar. TouHas oreHka oOycCiOBIeHHBIX muiatexed. CtpaxoBanue. OleHKa Ha TIOJHOM
peiHKe. OrpaHudeHHs CTpaxoBaHUsA. BeposTHocTHOe mporHosupoBaHue. Oxkupaemas TOXOAHOCTh 3a
nepuona BrnaneHus. Oxumgaemasi JOXOAHOCTh W OIIEHKAa IEHHBIX Oymar. DopmMbl PEHTHHTOBOW OIEHKH.
PelituHroBsie areHTcTBa. JJOXOMHOCTH M PUCK B OLIEHKE A(P(PEKTUBHOCTH MHBECTHLMN B LIEHHbIE Oymar.
WNuBectunmonnsiii noptdens u ero tunbllIloHATHEe WHBeCTHIMOHHOTO mOpTdens. Tumbl moptdens.
ArpeccUBHBIM, KOHCEPBATHUBHBIA, JOXOIHBIA, COAJAaHCUPOBAHHBIM, HHU3KOPUCKOBAHHBIA MOPT(dEb.



[Ipuntunsl  GopmupoBaHuss noOpTdeNns: HWHBECTUIHMOHHBIC IEJH, CEJIEKTUBHOCTb, BBIOOp BpEeMEHH
orepaiuu, auBepcuduUKans, BHIOOP MOPTQENbHON CcTpaTernu (aKTUBHbBIE, MACCUBHBIE, CTPYKTYpHBIE).
Oransl popmupoBanus noptdens. Beibop nennoit 6ymaru. Kmaccel aktuBoB. Pa3mernieHue akTHBOB.
Boi6op rpynnel. ®duxcaums psiHka. Pacnpenenenue cpeacts. WMuaexkcHwiit ¢ona. [MapanTupoBanHas
9KBUBAJIEHTHAsI JOXOJHOCTh. JloXoa U puck mno noprdemnto. Teopust pplHKa KaUTalIOB U ONpeAeIeHUs 1IeH
OCHOBHBIX akTuBOB. [Ipenmonoxenus CAPM. Teopus pplHKa KanmuTagioB. Mojeib OMpeaesieHUus IeH
OCHOBHBIX aKTHMBOB. J[pyrue Mojaenu OmNpeiesieHus LIEH OCHOBHBIX aKTHBOB: MOJENb bidka ¢ HyleBoi
“beroit”, MmHorogakrtopHas CAPM Meprona. Monenb Teopun apOUTPa)xKHOrO IEHOOOpPa30BaHUS.
Omnpenenenue oxunaemMoi jpoxonHoctu mnoprdens. Omnpenenenue pucka noprtdensd. McemonpzoBaHue
BapualMK A5 U3MepeHus pucka. V3mepenue pucka noprdens u3 JIByX akTHBOB. M3mepeHue pucka
noptdens, cocrosuiero 0osee 4eM U3 JIByX aKTUBOB. Mojenu (popMHUpOBaHUS NOPTQENnss MHBECTULUI.
OnTtumaneheiii noprdens.[loprdenvupiii ananus. Teopema 06 3ddexTrBHOM MHOXKecTBe. JloCTHXRUMOE
MHOXecTBO. BpiOop omtumanbhHoro moprtdens. ['panursl MectonosoxkeHus mnoprdeneid. PaxTuueckoe
MecTomnoJIokeHue nopTdeneii. HeBo3aMOKHOCTE cymiecTBOBaHUS “‘BraguH’ Ha 3((HEKTUBHOM MHOXKECTBE.
Mogens MapkoBuna. OmnpeneneHne CTPYKTYpbl U MECTOMNOJOXKEHUS 3(PPEKTUBHOTO MHOXKECTBA.
Onpenenenne ontumanbHoro mnoprdens. Mcxoanele naHHbIE, HEOOXOAUMBbIE [UISL  ONpeAeSICHUs
MECTONOJI0KEHU F3PPEKTUBHOTO MHOKECTBA.

Tema 4. UnBecTUIIHOHHBIE cTPaTeruu (GUHAHCOBOIO PHIHKA (4AaCTh 2).

Pasmemienne  MHBECTHMLIMOHHBIX  pecypcoB.  (CTpaTermyeckoe  pa3MELIEHHE  pPEeCypCoOB.
JluHaMpueckoe pa3MelleHne pecypcoB. TakThueckoe pa3MelleHue pecypcoB. Monenu onTMMHU3aluu
pa3meneHust pecypcoB. lcmonb3oBaHue NPOU3BOJAHBIX LIEHHBIX OyMmar ajsi NPUHATHS pEIIeHUs O
pa3MenieHuun pecypcoB. CtpaTeruu ympaBieHus noptdenemM. AKTUBHOE YyNpaBiIe€HHE HWHBECTULIUSMHU.
AKTHBHBIE CTWJIM YIIPaBJIIEHUsS MHBECTULUAMU. BUabl akTUBHOTO YIIpaBJIEHUs KalMUTajioM. MeHekepsl,
OPHUEHTHPYIOIIMECS Ha CTOMMOCTb. MEHEIKepbl, OpPUEHTHUPYIOLIMECS Ha PpOCT. MeHemxKepsl,
HCIOJIb3YIOIME TpynnoBy porauuto. Texnuku. “Taiimepsr”. Xemxepbl. KonnduecTBEeHHbIE METOIBI B
OLICHKE HHBECTUIMOHHBIX cTpareruil. IlaccuBHoe ympaBienue mnoptdeneM. Munekcanus. MOTHUBBI
UCMOJb30BaHUS HMHAEKcauu. Bpibop 0a3zoBoro (3TajoHHOro) HHIEKca. I[IpUHIMIIBI MOCTPOEHUs
nyonupyromero noptdens. Moaens [llapna. Ommbka ciexenus. OnepaoHHbIE U3IEPKKA M OIMHUOKa
ciexenus. [locrpoenue stanona u 1yOnupyrouuii noprdens. MeToabl HOCTPOSHUS PENpPEe3eHTaTUBHOTO
nyonupyromero mnoprdens. Meron kanutanmzanuu. Meton crpatudukanuu. MeTon KBaapaTUIHOM
ontuMuszanuu. OnepannoHHble U3AEpKKH. CBSA3b € AKTUBHBIMHM CTpaTerusMu. VIMuTanuoHHbIE
crtparerud. Crtpareruu (UHAHCUPOBAHUA 00s3aTeNnbCTB. VCMOMB30BaHME MPOIEHTHBIX (DHIOYEPCOB,
CBOIIOB B MHBECTULIMOHHOM YIIPaBJICHUH.

Tema 5. UnBecTHIMOHHBIE CTPATErHM TEPPUTOPUAIBLHBIX 00pa3oBanmii (4actsb 1).

Crnenuduka HMHBECTHUIIMOHHBIX CTpaTeruil TEpPUTOPHANIBHBIX 00pa3oBaHMU (CTpaHbl, CyOBeKTa
dbenepanuu, MyHUIIMTIAIATETA, TOCENKOBBIX coBeTOB). ACH. PernoHanbHbIi MHBECTUIIMOHHBINCTaHAAPT.
Caiir UHBECTKJIIUMAT.P®. CocraBisromue HHBECTULUOHHONM CTPATETMM PETHOHA. AKTYalbHOCTh
ctpareruu. Llemu ctparernn u 3agaun. KiroueBble pe3yibTaThl CTpaTeruu. AHadu3 HMHBECTULMOHHOMN
cpeapl. Mecto B peHTHMHIax WHBECTULMOHHOM IPUBJIEKATENbHOCTH. MDaKTOpbl HMHBECTULMOHHON
IIPUBJIEKATEIIBHOCTU. BimsHMe peanu3anuu AOPOKHBIX KapT HanuoHansHOW NpeapUHUMATEIbCKON
nHuimatieel ACH Ha MHBECTHMLIMOHHBIA KIMMaT. IHBECTUIIMOHHAS NEATENBHOCTh B pernoHe. OCHOBHBIE
WHBECTUIIMOHHBIC TIPOEKTHl. MHBecTMIIMOHHAs TmoONuTHKA. MHBecTHIMOHHAs WHQPACTPYKTypa U ee
coorBercTBUe TpeOoBaHusaM CranmaproB ACH. KitoueBble HMHCTUTYTHI pa3BuTHsi. Hannuue
CHEIMAIM3UPOBAHHON OpraHM3allMy 10 MPUBJICYEHHUIO MHBECTULUH U pabore ¢ uHBecTtopamu — OAO
«Kopnopanuss  passutus Bonrorpanackoir obnmactu». Hanuuume poctynHOH MHQPacTpyKTypbl s
pa3mereHusi OOBEKTOB HMHBECTOpPOB. Hamuume wmexaHW3MOB MpoGEeCCHOHATBHON TOATOTOBKUA U
NEepenoAroTOBKM  KaapoB. Hanmuume crnenuanu3upoBaHHOTO JBYSI3BIYHOIO HHTEpHET-MopTaia 00
WHBECTUIIMOHHON JAEITeNbHOCTH B pervoHe. Hanuuue cuctembl 00ydeHMs], MOBBIILIEHUS U OLEHKHU
KOMIIETEHTHOCTH YIOJIHOMOYEHHBIX cOTpyAHHUKOB OI'B M opranusanmii mo NnpuBJI€YEHUIO WHBECTULMN U
pabote ¢ uHBectopamMu. Hanuuume xaHanoB MpsIMON CBA3M MHBECTOPOB U PYKOBOACTBA cyObekTra PD s
ONEpaTUBHOIO peleHuss BomnpocoB.  CoOBEpIIEHCTBOBAHME MEXAHM3MOB TIOCYAApCTBEHHO-YACTHOIO
MapTHEPCTBA, B T.4. IpPU peai3allud COLMAIbHBIX MPOEKTOB. llepedeHb W aHaIM3 BBINOJIHEHUS
OTpacIeBbIX IMPOTPaMM DPAa3BUTHUS, OKa3bIBAIOUIMX BIIMSHUE HA WHBECTULMOHHBI KIUMAaT pETHOHA.



OtpacneBple U CTpAaTErMuecKUe IMPUOPUTETHI pa3BUTHs. LleneBple IMoKazaTenu IOCTHIKEHUS LENed U
pemenuss 3amad  no 2020r. Cuoenapuesle ycnoBus peanuzanuu  Crparermn. Martepuansr  LlenTpa
Crparernyeckux Paspabotok. Crparerndyeckoe muanupoBanue (P3-172 «O  crparermueckoMm
manupoBaHuu B P®y»). Martepuansl cTparernyeckoro ranupoBaHust JIeoHTbeBckoro 1nentpa. Ctpareruu
TEPPUTOPUAIBHOTO pa3BuTHs 10 2035 rona.

Tema 6. UnBecTHIMOHHBbIE CTPATErHM TEPPUTOPUAIBLHBIX 00pa3oBaHmii (4acTh 2).

[Ipobnembl M OTrpaHUYEHHUS WHBECTULUOHHOW WHQPPACTPYKTYPHI. YpoBeHb coOLMANBHO-
skoHoMuYeckoro passutusa. BPII.  Bremnsas toprosist. ConuanbHO-3KOHOMHUYECKAsl CUTyalusl B
pernone. IlpomsBoautenbHOCTh Tpylda. AHalW3 JOCTH)KEHHUS II0Ka3aTeseil, ONpeneeHHbIX YKa3oM
[Ipesunenra PO Ne 596 u Ne 1276, PacnopsixenneMm IIpaBurensctBa PO Ne 570. [IpuponHo-pecypcHslii
noteHuan. MoHomnpouinbHele U Maible Topoaa. TOPBL. AHamu3 OCHOBHBIX OTpacield SKOHOMHUKH
pernona: OOpabatbiBaroniye Npou3BoAcTBA. TpaHcmopT M cBs3b. [Ipom3BOACTBO M pacmpezneneHue
AJIEKTPOIHEPIUH, raza u Boabl. CTpoutenbeTBo. JJoObya mone3Hbx nckomnaeMelx. Cenbeckoe X035HCTBO
(arponpoMbIniUIeHHBIN  KoMIUIeKC). AHanu3 pa3Butus MCII. AHanu3 WHHOBAIMOHHOW cdepbl U
MHHOBAaIlMOHHOW HMH(pacTpykTypbl. OCHOBHBIE TOKa3aTeJd HWHHOBAallMOHHOM cdepbl. Hayunsrit
MoTeHuuaa. Mecto B pelTHHrax MHHOBAalMOHHON HHOPACTPYKTyphl. OrpaHuyuBaromivie (QaxTopbsl U
npobnembl. MHHOBalMOHHAs WHQPPACTPyKTypa peruoHa. [IporpamMmbl TOCyJapCTBEHHOH IMOAICPKKU
WHHOBAIIMOHHON nesTenbHOCcTH. SWOT-ananu3 tepputopuil. BeineneHue cUibHBIX M CIAaObIX CTOPOH,
BO3MOXXHOCTEHN M yIpo3 C Y4ETOM MEXPETHOHAIBHON M MEKIYHApOJHOW KOHKYPEHLIMH 32 MHBECTULMH.
Pexomenpamnuu, momydeHHsie Ha ocHoBe SWOT-anamuza. llenu monarocpoyHOro W CpeIHECPOUHOTO
pazButhsA. Peann3anms  MHBECTUIIMOHHOM  CTpaTerMu  pa3BUTUA.  MeXaHU3Mbl  yNpPaBICHUS
WHBECTUIIMOHHON  akTHBHOCThIO.  COBEpIIEHCTBOBAaHME  HOPMATUBHO-NPABOBOro  0OecredyeHus
peasmzanuu  Ctparernu. COBEpIIEHCTBOBAHUE TIOCYNApPCTBEHHOM NOANEpKKU. COBEPILIEHCTBOBAHUE
HCIOJIb30BaHUs TOCYIapCTBEHHOI0 uMyIecTBa. CoBepIlIeHCTBOBaHUE (PMHAHCOBOI'O 3aKOHO/ATENbCTBA.

®opMbI TEKYIIEro KOHTPOJISI U MIPOMEKYTOUYHOM aTTeCTAUM:
VY CTHBIN ONPOC, TECTUPOBAHUE, CUTyallMOHHAs 3a/1a4a, 3a4eT.
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