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Conepmaﬂne nporpaMmMbl KAHIAMAATCKOI'0 9K3aMeE€Ha

1. TeopeTuyeckne U MeTOI010THYECKHE OCHOBbI (PMHAHCOBBIX MCCJIEI0BAHUIA

CymHocth (unHancoB. duHaHCOBas M KpeauTHas cucrembl. DyHKIMM (HUHAHCOB:
pacrmpenenuTenbHasi, BOCIIPOM3BOICTBEHHAS, peryiaupyomas, CTUMYJIUPYIOIIAs,
KOHTpoJIMpyrotias. BzaumocBs3p peanuzanuu GyHKIIUNA GUHAHCOB.

Posns rocynapctBa B hopmupoBanuu pruHaHCcoOB. ['ocymapcTBEHHBIE JOXO/BI U PACXObI B
pa3BUTHM SKOHOMHUKH. YPOBEHb COLHUAIBHO-)KOHOMHUYECKOTO pa3BUTHS SKOHOMHUKU U
CTPYKTypa TOCyJapCTBEHHbIX (uHaHCOB. KauecTBo B3auMoOIEHCTBUS TOCYIapCTBEHHBIX
(MHAHCOB U SKOHOMUKH U ONIPEACIISAIONINE €T0 (PaKTOPHI.

[Tonsatue «3BeHbst (hpuHaHCOBY». ['ocynapcTBeHHBbIE (PUHAHCHI, YacTHBIE, JOMOXO3SICTBA.
Buzsl rocyaapcTBeHHBIX M 4acTHBIX (pUHAHCOB. B3anmoneiicTBue Mexay 3BEHbIMHU (PMHAHCOB.
Ob6ume u cneunpuyeckue GaKTopbl pa3BUTHS 3BEHHEB (PMHAHCOB.

ITonatne «ynpaBneHue (uHaHcammy». [IpsiMoe M KOCBEHHOE ympaBieHUE (DPUHAHCAMU:
oOmue ueptsl, omnuus, 3pdexTuBHOCTh. Cnenmdurka ynpabiaeHus (UHAHCAMU IO 3BEHBIM
(HMHAHCOBOW CHCTEMBI.

Hayuynoe wnacneame Benymux ¢unancuctoB Poccum XX Beka: WM. Smxyna, B.A.
Jlebenera, JI.B. Xomackoro, M.X.O3epoBa, B.H.TBepmoxne6osa, A.U. bykosemnkoro, B.II.
Hpsuenko, A.M. Amnekcanaposa, A.M. bupmana, 3.A. Boznecenckoro, B.I'. Yantnange.
Juckyccuu 0 MOHATHH M PYHKITUAX (DUHAHCOB.

CoBpeMmeHHbIE Teopuu (PUHAHCOB: MAaKpOYpOBEHb (KEHHCHAHCTBO, MOHETapHU3M,
WHCTUTYIIMOHAIA3M, YBOIOIMOHU3M, 3PHEKTHBHOTO HAJIOTO00I0KEHHSI, MUPOBOH SKOHOMHUKH),
MHUKPOYpPOBEHb (Teopusi (pUpMBI, TEOpUs ACUMMETPUYHOW HH(POpPMAIUU, TEOPHS CTPYKTYPHI
KanmuTana, Teopus apoutpaxkHoro 1ieHooOpa3oBanus, CAPM, teopusi ommmonoB). Hx
UCIIOJIb30BAaHUE B IMPAKTHKE JEATEIBHOCTH TOCYIapcTBa, Koprmopauui, (pupm, TOMaIIHUX
XO3SIUCTB.

[Tonsatue ¢uHancoBor mnOMUTHKH. OCHOBHBIC IIETM U HWHCTPYMEHTHI (DPUHAHCOBOU
noaUTUKU. [loHATHE pe3ynbTaTOB COLMANBHO-3KOHOMUYECKOro pa3BuTHs. KelHCHaHCTBO,
MOHETapu3M, WHCTUTYLIMOHAJIN3M KaK TEOPETHUECKHUE OCHOBBI HCCIICIAOBAHUS BIMSIHUSA
(MHAHCOBOM MOJIUTUKU HA PE3YJIbTAThl COLUAIBHO-I)KOHOMHUECKOTO PA3BUTHSL.

[TonaTHE BOCTIPOM3BOACTBEHHBIX IMPOIIECCOB M UX perynupoBaHus. DuHaHCOBbIC
KOHILIETILMY PETyIUPOBaHMUsI BOCIPOM3BOJCTBEHHBIX IPOLIECCOB Ha MAaKpO- U MUKPOYPOBHSIX
(KeHCHAHCTBO, MOHETapHU3M, WHCTUTYLMOHAIN3M, Teopus 3((eKTHBHOro phIHKA, TEOpHUs
ACUMMETPUIHON HH(POPMAILIMH, TEOPHUS GUPMBI U IPYTHE).

[Tonsatue ¢unancoBoro mexanuszma. CTpykrypa (unancoBoro mexanusma. CyOBEKTH,
O00BEKTBI, SKOHOMUYECKHE MHTEpPEeChl B paMkax (UHAHCOBOro MexaHusMma. COOTHOILIEHHE
OOBEKTMBHOTO UM CYOBEKTHBHOTO B DPa3BUTUM (puHaHCOBOro mexaHusma. [IpoGiemsbl
¢uHaHcoBoro Mmexanusma. OCHOBHBIE IIyTH COBEPILICHCTBOBaHUS (DMHAHCOBOTO MEXaHU3Ma.

[Tonsatne «puHAHCOBBIE UHCTPYMEHTHI». DUHAHCOBBIE HHCTPYMEHTHI BOCIIPOU3BO/ICTBA.
@DuHaHCOBBIE MHCTPYMEHTHI oOpanieHus. duHaHCOBBIE MHCTPYMEHTHI NE€pEeMEIICHUs (BbIBO3A)
kanutana. O6mue ¢popmbl GUHAHCOBBIX MHCTPYMEHTOB. OTIHYMs (PUHAHCOBBIX MHCTPYMEHTOB
1o cepe MpUMEHECHHUS.

[Tonatue «punancoBas cucrema». CoctaB M CTPyKTypa ()UHAHCOBOM CHCTEMBI:
KPUTEPUH KIACCU(UKALMKU, TUCKYCCHM IO COCTaBy M CTPYKType (DMHAHCOBOH CHUCTEMBI.
PazButue ¢QuHaHCOBOM cHCTEMBL: (aKTOpPBl pa3BUTHS W HMX Kilaccu(uKauus, 3HAYUMOCTD
pa3nuuHbIX (AKTOpPOB JUIsl pa3BUTUA (UHAHCOBOM cucremsbl. IlpuHuunsl QGopmupoBaHUs
¢unancoBoit cucreMbl. OObEKTUBHBIE M CYOBEKTHUBHBIC (DaKTOPHl (POPMUPOBAHUS (HPMHAHCOBOU
CHCTEMBI.

[TonsATHE 00IIETOCYAAPCTBEHHBIX, PETHOHATIBHBIX U MECTHBIX (prHAHCOB. BromxeTHbIe 1
BHEOIOJDKETHBIE CPEJCTBA OOLIErOCYAApCTBEHHBIX, PETMOHAIBHBIX M MECTHBIX (DHMHAHCOB.
KonuyectBeHHbIE M KayeCTBEHHBIE OTJIMYUS B 3aBHCHUMOCTH OT BHJA T'OCYAapCTBEHHOTO
YCTPOMCTBA.



[ToHATHS TOCYJApCTBEHHBIX (PUHAHCOB M CHUCTEMBI TOCYJApCTBEHHBIX (DMHAHCOB.
JIMCKYCCHOHHBIE BONPOCHI O COCTaB€ M CTPYKType IOCYJapCTBEHHBIX (MHAHCOB. [IpHMHIMIIBI
OpraHu3alliil  TOCyJapCTBEHHbIX  (uHaHCOB. PazButme  mpuHUIUNOB  (OPMHUPOBAHUSA
roCyJapCTBEHHbBIX (DMHAHCOB.

[TonsiTrie peruoHanbHOW (UHAHCOBOW cHcTeMbl. HammoHanbHass W HaJHAIIMOHATBHAS
peruoHanbHas (uHaHCOBas cucrteMa. LleHTpoOexHble M LEHTPOCTPEMHUTEIbHBIC TEHACHIUU
pa3BUTHS PETHOHAIBHBIX (UHAHCOBBIX CcHUCTeM. DOpMbI HMHTETPalldM HAIMOHAIBHBIX U
Ha/IHAI[MOHAJIBHBIX (PMHAHCOBBIX CHCTEM B HAIIMOHAJIBHYIO.

[lonatue rocCymapcTBEHHOTO joira. Buabl rocymapcTBeHHoro jonra. OOmas
XapakTepUCTHKa (OPM YIpPaBIECHUS TOCYAAPCTBEHHBIM JIOJIOM M OLEHKH €ro 3((eKTUBHOCTH.
D¢ dexkTuBHOCTE (HOPMUPOBAHUSA TOCYJAPCTBEHHOTO Aoira M 3((EKTUBHOCTh PACXOJOBAHHS
rocynapctBeHHoro pgoira. Cnemuduka ¢GopM yhOpaBiIeHHS €W OLUEHKH 3(PGEKTHBHOCTH
rOCyJapCTBEHHOTO JIOJITa IO €ro BUIaM.

ITonatus ¢QuuaHcoBoil riobamuzanuu. I[IpuunHBl NOsIBIEHUS W (DAKTOpBl pa3BUTHUSA
¢unancoBoit rinodanuzammu. Popmel GuHAHCOBOM rinobanu3amuu. OTAMYUS OT WHBIX BUIOB
rofanu3anui: SKOHOMHUYECKOH, COIMAIbHOW. ODKOHOMHYECKHE IIOCIEACTBUS (PUHAHCOBOM
rno0anu3auuu Uil HAIMOHAIBHBIX SKOHOMHUK, DPETHOHAJIBHBIX OOBEIUHEHUH W MHUPOBOM
9KOHOMHUKH.

WuctutyTel (UHAHCOBOW CUCTeMbI: (YHKIMH, OOIMe M creuu(pUuuecKue MPHUHLIUIIBI
(YHKIMOHUPOBAHUS, MOPAJOK B3aMMOAEUCTBUS, BO3JCHCTBUE BHYTPUUHCTUTYLIMOHAJIbHBIX,
PETMOHANBHBIX HAIMOHAIBHBIX, HALMOHAJIBHBIX W PETHOHAIBHBIX HAJHAIMOHAIBHBIX U
rio0anbHbIX (GakTopoB. TeHAEHUMU pa3BUTUS MHCTUTYLIMOHAJIBHBIX AaCHEKTOB (DMHAHCOBOM
CHCTEMBI.

OCHOBHBIE 3aKOHOJATENbHBIE aKThl MO ()YHKIMOHHPOBAHUIO OPraHOB YINpPaBJICHUS
rOCYJapCTBEHHBIMH M MYyHUIMNAIbHBIMU (puHaHcamu. HampaBieHuss M3MEHEHUH OCHOBHBIX
3aKOHOJATEIbHBIX aKTOB IO (PYHKIIMOHHPOBAHHIO OPraHOB YIPABJIEHUS OCYIapCTBEHHBIMU U
MYHUIUNATbHBIME  (pUHAHCAMU. ODKOHOMMYECKHE TIOCIEACTBHS BBEACHHBIX H3MEHEHHM
OCHOBHBIX  3aKOHOJATEJIBHBIX AKTOB 1O  (DYHKIMOHUPOBAHHIO OPraHOB  YIPAaBJICHHUS
roCyJapCTBEHHBIMHU U MYHUIIUTIATBHBIMU (PMHAHCAMHU.

CymHocTh  (DMHAHCOBOTO KOHTpOJS. 3amauu  (UHAHCOBOTO KOHTPOJs. [IpuHITUTIBI
¢uHancoBoro KoHTposs. OOLIMe HanmpaBiIeHUS Pa3BUTHS (PUHAHCOBOTO KOHTPOJS B MHPOBOM
npakTuke. OCHOBHBIE 3aKOHOJATENbHBbIE aKThl [0 OpraHU3alMM T[OCYAapCTBEHHOI'O
¢unancoBoro KoHTpoJst B Poccun.

I'moGanu3anust HKOHOMMYECKMX IIPOLECCOB: CYHIHOCTh M (OpPMBI  IMPOSIBICHHUS.
HanpaBnenuss  pa3BuUTHs ~ TOCYAApCTBEHHBIX W MECTHBIX  (DMHAHCOB:  TEHCHLUH,
(Gopmupyrolecs MOjA BIUSHUEM BHEUIHMX (akTopoB. Kputepunm M OIEHKa TEHICHLUUH
Pa3BUTHS TOCYIaPCTBEHHBIX U MECTHBIX (PMHAHCOB.

Hctounnku ¢unaHcoBoi mHpopmanuu. OOmIeHay4yHble W CHEIHUAIbHBIE METOJIbI IS
(MHAHCOBBIX UCCIICTOBAHUM.

2. ®uHAHCOBBIE YCIYIH: BHABI, clienn(prka, QyHKIUE B IKOHOMHYECKOH cHUcTeMe

[Tonsitue d¢uHancoBor ycimyrd. Buapsl (GUHAHCOBBIX yCIyr: OaHKOBCKHE YCIYTH,
CTpaxoBble YCIYTH, YCIYI'M IO TEHCHOHHOMY HAaKOIUJICHHIO, WHBECTHIIMOHHO-OAHKOBCKHE
yeryru. MHbpacTpykTypa npenoctaBieHus GUHAHCOBBIX ycayr. [{udpoBuzamus hruHaHCOBBIX
ycnyr ®duHaHcoBas opraHu3anus. JloMuHUpYyroliee MoyioXeHue (PUHAHCOBOM OpraHu3aluy.
PeiHok ¢uHaHCOBBIX yciyr. OyHKIUMU PbIHKA (PMHAHCOBBIX YCIYT: pealu3alus CTOUMMOCTU U
NOTPEOUTENBCKOW CTOMMOCTH, 3aKIIOUEHHOM B aKTHBaX, OpPraHU3alys IpoLecca JOBEICHHS
(MHAHCOBBIX aKTHUBOB JIO MOTPEOUTENS, (PMHAHCOBOE OOECIIEYeHUE MPOIECCOB MHBECTUPOBAHUS
U IOTPeOICHHS.

Konkypenuus Ha pblHKe (QuHaHCOBBIX Yyciyr. KoHIeHTpaiusi Kamurajga Ha pBIHKE
¢uHaHCOBBIX ycrnyr. @yHKIMN (UHAHCOBBIX YCIYT B SKOHOMUYECKOH CHCTEME.



Posnb (pMHAHCOBBIX YCIYT B YJOBJIETBOPEHUH MOTPEOHOCTEN HACETICHUS U POCTE KaueCcTBa
YKU3HU HacesieHus. Poib GuHAHCOBBIX yCIIyT Ui (YHKIIMOHUPOBAHUS U pa3BUTHsI OM3HEca.

3. KpeauT u ero poJib B JKOHOMUYECKOIl cHUCTEMe

CymHocTs KpeauTa. J{UcKyccuu Mo BONPOCY CYIIHOCTU KpeauTa. Teopuu KpeauTa U ux
IBOJIIOLIMS B DKOHOMUYeCKOW Hayke. CTpyKTypa KpenuTa, ee dJIeMeHThl. KpeauTHas cuenka Kak
OpraHu3yloIui 31eMeHT Kpeauta. Ctagun nBmxkeHus kpeauta. OCHOBHBIE (PYHKIIUU KpeauTa:
nepepacnpenenuTenbias  QyHKIMsA, BOCHPOM3BOJACTBEHHAs  (DYHKIMSA, CTUMYJIUpYROILAs
byHKIHS.

Mertononornyeckue OCHOBBI aHaIM3a PYHKIUU KpeAUTa U QYHKIUH 3aMELIeHNs. 3aKOHbI
kpenuta. Knaccupukanus Gopm u BUAOB KpeauTa.

IIpupona ccynHoro mpoueHta. @YHKIMH M pOJIb CCYIHOTO IPOLEHTa B YCIOBUSAX
PBIHOYHOW SKOHOMHUKU. DKOHOMUYECKHE OCHOBBI ()OPMHPOBAHHUS YPOBHS CCYIHOTO IMpPOICHTA.
['paHuIpl CCyOHOrO NMPOLEHTAa U MCTOYHMKHM €ro yIulaTbl. B3auMOCBS3b CCyJHOIO IPOLIEHTA C
NpUOBLIBIO MPEANPHUATHS, C KYPCOM LIEHHBIX Oymar ¥ BaJIIOTHBIM KypcoM. BuIbI MpoLeHTHBIX
CTaBOK Ha KPEAUTHOM pbIHKE. IIponieHTHBIE CTaBKM Ha PBIHKE CIIOT ¥ CPOYHOM PBIHKE.

Kommepueckuii ~ kpeaut.  IloTpeburenbckuii  kpeaur.  VNOTEUHBIA — KpEIWT.
Mex06aHKOBCKUI KpeauT. ['ocyapcTBEHHBIN KPEauT.

4. banku u 0aHKOBCKaf AeATeJILHOCTL. BaHKoBcKkasl cucrema

[Tonatne GaHKOBCKOM CHUCTEMbl. YPOBHHM OaHKOBCKOW cHCTeMbl. VHCTHTYLHOHAIBHOE
YCTPOHCTBO OAaHKOBCKOM cHCTeMBbI. CyITHOCTh KOMMEPYECKOTO OaHKa KakK dJIeMEeHTa OAaHKOBCKOM
cucteMbl. Bunel kommepueckux OaHkoB. Kommepueckue OaHku ¢ 0a30BOM JIMIIEH3HUEH.
KoMmmepueckne OaHKM ¢ yHUBEpPCAJIBHOW JHUIEH3WEH. baHKM ¢ TOCyIapCTBEHHBIM yYaCTHEM.
HKO. Crpareruu pazputus 6aHKOBCKO# cuctembl Poccun. OcOOEHHOCTH 0aHKOBCKON CHCTEMBI
Poccun 1 ocHOBHBIE TPOOIEMBI €€ PAa3BUTHSL.

bank Poccun kak ocoOblii huHaHCcOBBIA MHCTUTYT. Llenu nesrensroctn banka Poccun.
OcHoBuble (yHknuu banka Poccum: perymupyromias, HOpPMaTHUBHAs, OTEpaIlMOHHAS,
uHpopmanronHas, Hag3opHas. Pons banka Poccun B oGecriedeHnn CTaOMIBHOCTH JICHEKHOU
cucTeMbl cTpaHbl. [IposiBiieHHEe KOHTPOJBLHONW M KoopauHanuoHHOW (yHkiuu banka Poccum.
OcobenHoctu HampaBieHud aestenbHOCTH banka Poccun. bank Poccum kak meraperynsrop
(MHAHCOBOTO PHIHKA.

[lonsiTHe METOOB U HMHCTPYMEHTOB JEHEKHO-KPEAUTHOIO PEryJlUpOBaHUsA, HX
KJIacCU(pUKaLMs IO XapaKTepy BIMSHHUS Ha COCTOSHHUE JCHEKHO-KPEOUTHOU cdephl, MO
oObekTaM BoznelcTBUsA. CTpaTerus W TaKTHKAa HWCHOJB30BAaHUS HMHCTPYMEHTOB JCHEKHO-
KPEIUTHOTO pErylIupoBaHus. VX B3aUMOCBA3b W IPUOPUTETHOCTH B 3aBUCUMOCTH OT
MaKpOIKOHOMHYECKOW cuTyanuu U oOmux weneii banka Poccum. JleHexxHO-KpenuTHas
nosmtrka banka Poccum Ha COBpeMEHHOM dTare U €€ 0COOCHHOCTH.

PedunancupoBanne kpeauTHbIX opraHu3anuii. KiroueBas cTaBka M €€ OCOOCHHOCTH.
[Ipouentabie cTaBku banka Poccuu v BHIbI BeIIaBaeMbIX KpeauToB. O0s3aTeNbHbIE pEe3ePBHBIC
TpeboBanus. Omnepaunu Ha (uHaHCOBBIX pbIHKaX. IIpuem bankom Poccum nemo3uToB oT
KpeauTHbIX opranu3anuii. [IponenTHas nmomutuka banka Poccumn. Dmuccus obnuranuii banka
Poccun.

Oynkiuu u 3amaun banka Poccum B pa3paboTke W peanu3anuu ACHEKHO-KPEIUTHOMN
nonuTUKU. OCHOBHBIE HANIPaBJICHUS! €IMHON TOCYIapCTBEHHOU JAEHEKHO-KPEIUTHON MOJUTUKH,
UX OKOHOMHYECKOE 3HAay€HUEe Il CHUCTEMBl JCHEKHO-KPEIUTHOIO  PEryJMpOBAHUSA.
Crparernueckue M TAKTUUECKHE II€JIM JIEHEKHO-KPEIUTHOM TMOJMUTUKU. PecTpUKUIMOHHAsA U
9KCIIAHCUOHMUCTCKAsl JCHEKHO-KpEeIuTHasl MOJUTUKA. MHQIALMOHHOE TapreTupoBaHHE Kak
0a30Boe HampaBlIeHUE JCHEKHO-KpeIuTHOH monutuku Poccun. CueHapum AeHEKHO-KPEIUTHOM
nosuThK Poccum Ha Tekymui roa. Makpo3KOHOMHYECKHE MapaMeTphl, UCHOJb3yEeMbIE NpU
COCTaBJICHUH JEHEKHO-KPEIUTHON NOJIUTUKHA Poccum.



ITpaBoBoe perynupoBanue 6aHKOBCKOH cdepbl. OOmerpaxaanckoe 3aKOHOAaTeIbCTBO U
ero NpUMEHEHWEe B YacTH pEryJupoBaHus OaHKOBCKOM  jgestenbHocTH. CHcTeMa
3aKOHOJATENBHBIX aKTOB, PETYIHPYIONINX ACSITEILHOCTh (PMHAHCOBBIX MOcpeaHuKoB. CocTaB U
OCOOCHHOCTH OTEUYECTBEHHOT'O 3aKOHOJATENIbCTBA, PETYIUPYIOLIETO JESATENbHOCTh KPEAUTHBIX
OpraHu3alui, WX OIepaluii M B3aMMOOTHOLICHUH C KIMEHTamMHu. Poip 3aKOHOIATelbcTBa B
o0ecrnieyeHnr CTaOMIbHOCTH (PMHAHCOBOM CHUCTEMBI CTPAHBI, B 3alUTE 3aKOHHBIX WHTEPECOB U
MPaB YYaCTHUKOB PACUETHBIX, KPETUTHBIX, IEMO3UTHBIX OTHOIIICHHIA.

[TonsiTue, cTpykTypa, UCTOYHUKH (PopMUpoBaHUS, QYHKIMH COOCTBEHHOTO KalMTasa.
CpaBHMTENbHASL OLIEHKA OTEUECTBEHHOM M 3apyOeHOM MPaKTUKH OLIEHKHU KalUTaJIbHON Oa3bl
KpeauTHON opranu3anuu. CoBpeMeHHble TEHACHLUUU OLEHKH JOCTaTOYHOCTH KaluTaa.
N3MmeHeHne HAIMOHANBHBIX CTAaHJAPTOB COOCTBEHHOTO KalMTaja B CBS3U C mepexonoM Poccun
Ha HUCIONb30BaHue craHaaptoB basens. Ocobennoctu bazens Il B perymupoBanuu ypoBHS
JIOCTAaTOYHOCTH COOCTBEHHOTO Kamurtana OaHka. CTpykTypa COOCTBEHHOrO KamuTana OaHKa:
0a30BbIH, T00ABOYHBIN, OCHOBHOW M JIOMOJIHUTEIILHBIN KAaIMTAJT; TOHATHE KOHTPIUKINYECKOTO U
OydepHoro xanmutana. MeTonuka pacdera BEJIMYUHBI COOCTBEHHOTO KamlHTala KOMMEPUYECKOTO
OaHka.

CooTHolIeHne MOHATUN JTUKBUIHOCTH, TIATEKECIIOCOOHOCTH U HEIUIaTEXeCHOCOOHOCTH
KoMMepdeckoro ©Oanka. [loHATHe mIIaTeKEeCIIOCOOHOCTH B POCCHMCKOM W 3apyOeKHOU
HKOHOMHUECKOW JuTepaTtype. [lnarexecnocoOHOCTh KOMMEPUECKOro OaHKa Kak KPUTEPUH €ro
(UHAHCOBOM YCTOMYMBOCTH. XapaKTEPUCTHKA COBPEMEHHOTO WHCTPYMEHTApUS OIICHKH
JUKBHIHOCTU U TIEPCIIEKTUBHI €70 MPUMEHEHHS B POCCHICKIX KOMMEPUECKUX OaHKax.

[TokazaTenn sKOHOMHUYECKON A(D(PEKTUBHOCTH NEATEIHHOCTH KOMMEpPYECKOro OaHKa.
Hcrounukn M0XOJOB KOMMEPYECKOTO OaHKa, CBsI3aHHBIE C OTACIBHBIMU 3JEMEHTAMU
O6ankoBckoro OusHeca. Knaccudukamnust 10X010B KOMMEPUYECKOTO OaHKa C y9eTOM NMPUMEHEHUS
pasnUYHBIX KpuTepueB. [IpoOiieMbl MOBBIMICHUS] JOXOJHOCTH POCCHUUCKUX KOMMEPUYECKUX
OankoB. Kpurepum kiaccudpukamuu pacxoJoB KOMMepUeckoro Oanka. DopMupoBaHUE
AKTUBHOM M MMaCCUBHON MPOLIEHTHON CTaBKU. MoJienb (hOpMUPOBaHUS MTPUOBLIH KOMMEPYECKOTO
Oanka. [Toka3aTenu OIEHKH HOXOMHOCTH M PEHTA0ETHLHOCTH KOMMEPYECKOTO OaHKa, OTepariyii,
IPOAYKTOB, YCIYT.

3HaueHUE U KPUTEPUHU OLEHKU KpPEOUTOCIIOCOOHOCTH 3aeMIIUKAa B OpraHU3al|H
0AaHKOBCKOH JAeATeNnbHOCTH (poccHiickas M 3apyOexHas mpakTuka). OCOOCHHOCTH OICHKH
KPEAUTOCIIOCOOHOCTH  KPYMHBIX M cpenHux  npenmpustuil.  Croenuduka  OUEHKH
KPEeIUTOCIIOCOOHOCTH MaJIbIX MPEANPUATHIA U GU3NUECKUX UL, MecTo KpeAUTOCIIOCOOHOCTH B
CUCTEME YNpaBJICHUS KPEIUTHBIM PUCKOM OaHKa.

KpenutHast monuTHKa, OpraHuU3alMOHHAs CTPYKTypa KPEAUTHOTO TMOAPA3ICICHHS,
METOI0JIOTUYECKOE OOecrieueHue, 3Tanbl KpeAUTOBaHUS, KpeaAuTHas JokyMeHTanus. [IpaBoBoit
U DKOHOMHMYECKHH acleKThl KPEIUTHOTO JIOroBOpa € KIUEHTOM. OCOOEHHOCTH POCCHHCKOM
MPAKTUKU COCTABJICHUS KPEIUTHBIX I0TOBOPOB M KOHTPOJISI X BHITIOJTHEHHUS.

Hctounuku BO3BPAaTHOCTH OAaHKOBCKMX CCYA, HUX COOTHOIIECHHE U  TMOPSI0K
MCIIOJIb30BaHuUs. 3aJIOTOBBI MEXaHU3M: MPaBOBasi OCHOBA, MOHSATUE U OCHOBBI BO3HUKHOBEHUS
3aymora, MPEAMEThl 3allora W WX KIacCH(UKaIUs, OIEHKAa CTOMMOCTH TPEIMETOB 3ajora,
Pa3HOBUIHOCTU MpaB BIAJCHUS U IpaB IOJIb30BAHUSA MPEIMETOM 3aJI0ra, METOAbI KOHTPOJIS
0aHKa 3a COCTOSHHEM 3aJI0KEHHOTO WMYIIECTBa, CIOCOOBI O0OpalieHus B3BICKAaHUS Ha
3aJI0’KEHHOE HMMYILECTBO, MOPSA0K pealn3aliy 3aJI0)KeHHOTO uMmyniecTBa. Kpurepuu oueHku
3aJI0TOBOTO MEXaHU3Ma, 0OCOOCHHOCTH HUCIIOJIb30BaHUS OTACTBHBIX BUIOB 3aJI0Ta.

Cucrema pUCK-MEHEI)KMEHTa B KPEIWTHOM OpraHU3alud M €€ OTIMYHUE OT CUCTEMBI
yIOpaBlIeHUs pHUCKaMU. B3auMOCBsI3b H  B3aUMONPOHUKHOBEHHUE OAHKOBCKUX  PHCKOB.
NHcTpymMeHTapuii OIICHKM PUCKOB OaHKOBCKOW AESATENBHOCTH. [IpakTHdeckoe MpUMEHEHHe
METOJIa Pa3pbhIBOB [IJISl OIEHKH PUCKA JIMKBUIHOCTH, BAJIOTHOTO, MPOIEHTHOTO prckoB. HoBbie
MHCTPYMEHTBHI OLICHKH PHUCKOB OAQHKOBCKOM AESTEIbHOCTU U MEPCIEKTHBBI UX MPUMEHEHUsS B
pOCCHICKIX KOMMepUecKuX OaHkax. 3HadeHne ba3enbCKux CTaHIapTOB I OIICHKH PUCKOB.



[Tonsatue ¢unancoBoil yctoWumBocTH. Kpurepun OLEHKH (PUHAHCOBOTO COCTOSIHUS
KOMMEpYECKOro 0OaHKa: pOCCHICKas TpaKTHKa U 3apyOeHBI OmbIT. Buasl oreHkn
JeSITeIbHOCTH KPEIWTHOM OpraHM3allid M MX Ha3HaueHHe: OIIEHKa OOBEMHBIX ITOKa3aTelieH,
JOCTOBEPHOCTH ydeéTa M OTYETHOCTH, HMMKAa OaHKa, (UHAHCOBOH yCTOWYMBOCTH.
CpaBHMTENbHAs XapaKTEPUCTUKA POCCHMCKON M 3apyOeXHOW Mojeneil OneHkH (puHaHCOBOM
YCTOMUYMBOCTH OaHKA.

Kpurepun Bbi60opa 00beKTa Uil MPUCOCTUHEHUS/CIUSHUS, TEXHOIOTUS U TOATOTOBKA K
npoBeneHuto  crnenkd. OneHka OaHKOBCKOro Ou3Heca M ee  posb B Ipolecce
MPUCOSAMHECHUS/CITUSHUSI OAHKOB

5. Cucrema 0aHKOBCKOIO0 HaA30pa M ee 3JeMeHTbl. MeToabl OCylIeCTBJICHUS
0aHKOBCKOI'0 Ha/I30pa

OcHoBHas 3amadya OaHKOBCKOro Hajazopa. Cucrema OaHKOBCKOTO HAI30pa, CTPYKTypa
OCHOBHBIX 3JIEMEHTOB OaHKOBCKOTO Ham3opa. lIpenBapurenbHblii Ham3op. Texymmii HaI30p.
3aKITIOYUTENIbHBIN Haa30p. MeTonsl GaHKOBCKOTO Haazopa. llpyneHuuanbHBIN HaaA30p U €ro
poilb B NPEJOTBpALCHMHM OaHKPOTCTBA KOMMeEpuUecKuX OaHKOB. OCHOBHBIC HalpaBJICHUS
NpyIEHIIMATFHOTO OAaHKOBCKOTO Han3opa. MHcnekTupoBanue Ha MecTax. Kiaccuduxarms
MHCICKIMOHHBIX IIPOBEPOK: IO TIOJHOTE OXBara, N0 OTHOUICHHWIO K IUIAHY INPOBEPKH, IIO
rayOuHe TpOBEpPSEMBIX BOIPOCOB, IO CTENEHH OXBaTa IPOBEPSIEMbIX JaHHBIX, 1o
IIOBTOPSAEMOCTH, 10 O0XXHUIAEMOCTU A KpeIuTHOH opraHu3zauuu. OdopmiieHue marepuanoB
npoBepku. bazenbckue mpuHIUIBI 3()HEKTHBHOrO GAHKOBCKOTO HAA30pa M MX peaju3alus B
Poccun.

6. He0ankoBckue puHAHCOBBIE HHCTUTYTHI

HebankoBckue (prHAHCOBBIE MHCTHTYTHI M UX BHJIBL. OOIIME YepThl C KOMMEPUYECKUMHU
0aHKaMHM, OTIMYUSA OT KOMMepueckux OaHKOB. CTpaxoBble KOMIIAHMM M HUX JI€ATEIbHOCTb.
Knaccudukanus ctpaxoBsix komnanuid. [lencuonnsie pouapt u ux Gynkmun. ['ocynapcTBeHHbIe
U 4YacTHbIE INEHCHOHHbIE (GOHIbL. JlomMOapabl Kak (UMHAHCOBBIE MOCPEIHUKHU. JIM3MHIOBBIE
KOMITaHUU 1 UX QyHKIUU. PakTopuHroBsle KoMnanuu. Onepannu (GaKTOPUHTOBBIX KOMITaHUI.
WuBecTunimonHele (OHABI U HX POJIb B PBIHOYHOM HKOHOMHKE. (DOpMHpPOBaHME OXOOB
MHBECTUIIMOHHBIX (OHIOB. Pacxopl HHBECTUIIMOHHBIX (OHI0B. DUHAHCOBBIE KOMIAHUU U UX
cneunanuzanusa. Kpeaurhele koonepatissl. @opMHpPOBaHUE PECYpPCOB (PMHAHCOBBIX KOMITAHUI.
Amnpeppaiitepckue, OpoKepcKre U JUIEpCKHe KOMIIAHUH.

I'ocynapcTBeHHOE peryinnpoBaHue HEOAHKOBCKUX MHCTUTYTOB. IlepcrieKTHBBI pa3BUTHSA
HeOaHKOBCKUX MHCTUTYTOB B PO.

7. OneHKa cTOUMOCTH (PMHAHCOBBIX AKTHBOB. YIIpaBJIeHHe NOPTQesieM
¢unaHcoBbIX akTUBOB. UHBeCTHLIMOHHBbIE pelieHUs B puHaHCOBOI cepe

[MonsTne W TuNbBl (QUHAHCOBBIX AaKTHBOB. JleHbru. Jlemo3uTHBIE CEePTHQPHUKATHI.
O6nuranuu. Axmuu. JleOutopckasi 3am0bKeHHOCTh.  KomruiekcHast oreHka (MHAHCOBOTO
aktuBa. CTerneHb JIMKBUAHOCTH (UHAHCOBOTO akTHBa. Kimaccupukamnusi (rUHAHCOBBIX aKTHBOB
MO LIEJIIM MPUOOPETEeHNs], 0 YPOBHIO TapaHTHUPOBAHHOCTU J0XO0/a, IO CPOKY OOpalleHus, Mo
ypOBHIO NTUKBUAHOCTH. OleHKa (DUHAHCOBBIX AKTUBOB IO IMEPBOHAYAIBHOW CTOMMOCTH, IO
CIOpaBeIMBOM  CTOMMOCTH  (METOJ  JUCKOHTHPOBAHHWS  JCHEKHOTO  TOTOKa), IO
aMOPTHU3ALUOHHON CTOUMOCTH.

Ilenu w 3amauu ympaBieHus noprdeneM (QUHAHCOBBIX aKTUBOB. MHBeCTHLIMOHHAs
crparerus  npenanpusitua.  DaxkTopbl, BAUSONIME HA  MHBECTULHMOHHBIE  PEILCHHUS.
NHBecTHIIMOHHBIA aHanu3. MeTonbl BBIOOpa WHBECTHIIMOHHBIX IPOEKTOB. Kpurepuw,
UCIIOJIb3YEMbIEC B aHAJIN3€ UHBECTUIIMOHHOMN JESATEIHbHOCTH, OCHOBAaHHBIE HA IUCKOHTUPOBAHUU U
cTaTHcTUYecKue MeToabl. MHaeke peHTabenbHOCTH UHBECTULIMN. BHYTpeHHSsI HopMa MpuObUH
uaBecTuimii. Cpok okymaemoctn uHBecTUlMH. Koaddumument 3¢HeKTHBHOCTH WHBECTHIIHA.
Yyer uHOASIUOHHOrO OOECIEHEHMs JeHer B MPHUHATHUM (UHAHCOBBIX penieHuid. Metog,

7



OCHOBAHHBIN Ha MOACIN OLCHKHU JOXOOJHOCTU q)HHaHCOBI:IX AaKTHUBOB
(Capital Assets Pricing Model - CAPM). Metonpl omnpezenenust 6€3prCcCKOBON CTaBKU JOXOJA.
KyMmynatusHbil MeTO.

8. 'ocynapcTBeHHbIe (pMHAHCHI U UX YPOBHH (00111€erocy1apcTBeHHbI,
PEeruoHANbHbIA, MYHUIIANAJIbHBIN)

I'ocynapcTBenHble (pUHAHCHI U WX ypoBHU. DHUHAHCOBas MOJUTHKA TOCYlapCTBa U €€
ocobeHHoctu B mociepepopmennoit Poccum. MexaHu3M  BIMSHUSA TOCYAapCTBEHHOU
(UHAHCOBOW MOJUTUKH HA MOBEACHUE NpeANnpusaTHid. ['ocyqapcTBeHHbIE M YacTHbIE (PMHAHCHI,
pa3nuuusi, CBA3H, IpoOIeMbl B3aUMOAEHCTBHSL.

OOmierocynapctBeHHble  (puHAaHCHI B (PUHAHCOBOM cHCTEMe CTpaHbl, HX pOJb B
nepepacnpeesIeHNN BaJlOBOIO BHYTPEHHETO MPOAYKTA.

Pernonanpuple ¢uHancel M ux 3HadeHue. CoOCTaB pErMOHAIBHBIX (DMHAHCOB!
perHOHAJIbHBIC OIOJKETHI; PETHMOHAJIBHBIE BHEOIO/KETHBIC (OHIBI; CpeacTBa CYOBEKTOB
XO03511ICTBOBAaHMSI, HAIIPABJIIEMbIE HA COLIMAJIbHO-9)KOHOMMUYECKOE PAa3BUTHE PETUOHA.

Haznauenne u cTpykTypa MyHUIUNAIbHBIX (HuHaHCOB. CpeacTBa MYyHHUIUNAIBLHOI'O
Orokera. MyHUIUNANbHBIE BHEOIOJKEeTHBIE (OHABI. MyHHMUMNANBHBIA KpeauT. DUHAHCHI
MYHUIUNAIBHBIX  YUPEXKIEHUM UM yHUTapHbBIX mpeanpusatuil. IlpoGnemsl ¢dopmupoBaHus
MYHUIUIATBHBIX (PUHAHCOB.

9. KoHuenrtyajabHble OCHOBbI MEKOIO/IKETHBIX OTHOLLIEHUI U 0K/’KEeTHOT 0
peryJiupoBaHusA

[Tpununsl Oro0xeTHOrO (enepanuszma. Mx ortpaxenue B bromkerHom konekce PO.
MexO01o/pKeTHOE  PEeTrylIMpoBaHHEe W MeXOrmkeTHple TpaHcdeptel. (OOpazoBaHue u
UCIIOJIb30BAaHUE CIICIUAIBHBIX (POHIOB (PMHAHCOBOM MOIJEPKKU TeppuTOopHuil. BripaBHUBaHME
010/ KETHOM 00ecreueHHOCTH CyObekTOoB PD, MyHUIIMIAIbHBIX 00pa3oBanuii. @OpPMBI, TOPSIOK
pacueTa W TpeNOCTaBIeHUS (UHAHCOBOM ToMouM cyObektaM P® u  MyHUIMIAIBHBIM
00pa3oBaHUIM.

ConepxaHue W TPUOPHUTETHI OIOKETHON MoMuMTHKU P® Ha cpenHe- U JOJITOCPOUHYIO
nepcnekTuBy. [lonuTuka 610PKETHBIX 10X010B M pacxonoB. bromkerHoe nocianue [lpe3unenra
P® u ero pons B peanuzanuu OOMKETHOH MONMUTUKU. OCHOBHBIC HampaBlICHUS OIOKETHOU
HOJIMTUKH HAa COBPEMEHHOM 3Tane pepopMHUpOBaHUs OI0KETHOTO Ipoliecca.

CrpykTypa OropkeTHOro 3akoHoaTenscTBa PD. BrompkerHslit koneke PO, ero 3HaueHue,
CTPYKTYypa, COEPKaHNE, HAIIPABJICHUS COBEPILICHCTBOBaHUA. [IpaBOOTHOIIEHMSI, peryaupyeMble
bromxerHeiM koaekcom P®D. brokeTHbIE MOJTHOMOYUS OPTaHOB I'OCYIAapCTBEHHOMU BiacTu PO,
cyOBekToB PD 1 OpraHoB MECTHOTO CaMOYIIPABJICHHUS.

10. I'ocynapcTBeHHbIE 10X0bI H PACXObI

Brojker rocynapcTBa, MpoOJieMbl €ro HMCCIEIOBaHHS Ha YPOBHE MAaKpO3KOHOMHUKH.
bromxeTHas cucrema kak oOBeKT ympaBieHHs U opranuzanuu. [IpoOneMbl UM HepCreKTHUBbBI
pa3BuTHs OropkeTHOTrO (enepanusMma. ['ocynapcTBeHHble BHEOOKEeTHBIE (DOHBI. BromkeTHbIe
MHCTPYMEHTHI YIIPaBICHUS SKOHOMHUKOW U COLIMaJIbHBIMU Mpolieccamu. broakeTHsIi nporuecc.

l'ocynmapcTBeHHBIE TOXO/BI KAK OCHOBHBIC (hopMa (QYHKIIMOHUPOBAHUS TOCYIapPCTBEHHBIX
¢uHancoB, wux coctaB. OcobOeHHOCTH (HOPMHUPOBAHHMS TOCYAAPCTBEHHBIX JIOXOJOB Ha
denepanbHOM, pErHOHATHFHOM W MYHHUIIUINATHHOM ypoBHE. CHcTeMa JOXOTHBIX MOCTYIUICHUH B
Or0/KeThI BCeX ypoBHEH. HamoroBele W HeHamoOroBble A0XOABI (hemepanbHOTO OrOKETa,
PETHOHANBHBIX U MYHHUIIUTIATHBHBIX OIOJKETOB.

Cucrema TOCYJapCTBEHHBIX pacxofoB. DopMupoBaHHE U CTPYKTypa pacxojoB
OroxeToB. Pacnipenenenue pacxooB 1Mo ypoBHAM OrokeTHON cuctembl PO. [lnanuposanue u
MIPOTHO3UPOBAHUE PACX0I0B OIOKETOB BCeX ypoBHEH. Pacxomubie o0s3aTenbcTBa. brompkeTHbIC
ACCHTHOBAHUS. 3aKyNKH TOBAapoOB, paboT, yciuyr. Poinb, nmpaBa, 0053aHHOCTH U OTBETCTBEHHOCTh
MoJTyJaTesie Or0PKETHBIX CPECTB 3a UX IeeBoe U 3()PEKTUBHOE UCTIOIH30BAHHE.



dopmupoBaHue cOATAHCUPOBAHHOTO OrOKETa. BIO/KEeTHBIN HeUIUT 1 ero BIUSHUE Ha
HallMOHAJIBHYI0  SKOHOMHKY. VcTouHMKM  (GUHAHCHPOBAaHUA  OIOUKETHOTO  JeduimTa.
OcoOeHHOCTH M HOPMATUBBI (PMHAHCOBOTO YMpaBieHUs OrKeTHBIM nedurrom B Poccum.
[IpoGnembl perynupoBaHusi OOKETHOTO Aeduiuta Ha ¢GeaepaJTbHOM, PETHOHATBLHOM H
MYHUIUIATLHOM YpoBHsX. Micnonb30Banue He(hTerazoBbIX T0X0I0B (peaepanbHOro OroKeTa.

l'ocynmapcTBeHHBI KpEAWT M €ro pojib B YCJIOBHUSAX PBIHOYHOW SKOHOMHUKH. Poib
rOCYyJapCTBEHHOTO  KpeIuTa B  COACHUCTBUM  PA3BUTUIO  HAIIMOHAJTBHOW  AKOHOMHKH.
['ocynapcTBeHHBIN NOAT: BHYTPEHHUM W BHEIIHWN. MTHCTpYMEHTHI yIlpaBiieHUsI BHYTPEHHUM M
BHEIITHUM TOCYJIapCTBEHHBIM JIOJTOM, 3()PEKTUBHOCTh HX WCHONb30BaHusI. (DUHAHCOBas
cTpareruss U (UHAHCOBasg TaKTUKa TOCYJapCcTBa B YIPABJIEHUU TOCYJAPCTBEHHBIM JOJITOM.
OcobenHoctu ynpasieHus cyOdeaeparbHbIM J0ITOM U MYHHIIMIIATBHBIM JJOJITOM

11. Ka3naueiicTBO M Ka3HaYelCKas CHCTeMa UCIOJTHEHH 0I0/1KEeTOB

Uctopus co3manus W pa3BuTusa KaszHaueiictBa B Poccun. Cucrema OpraHoB
®denepallbHOTO Ka3HAauehCTBA, WX 3amaud U GyHKIUU. OCHOBBI Ka3HAYEHCKOTO HWCIIOJIHEHUS
OromkeTa 1o jgoxodaaM W pacxomaMm. OCOOEHHOCTH Ka3HAYeHCKOW CHCTEMBbI HMCTIOTHEHUS
OIO/KETOB B YCIOBHUSX (DYHKIIMOHMPOBAHHS €IUHOrO Ka3Hauelckoro cyera. llopsmok ydera
®denepanbHBIM Ka3HAYEHCTBOM TOCTYIUICHHH B OIODKETHYIO CHUCTEMY M WX paclpeneieHus
Mexny OropkeraMu. [IpUHIMTIBI B3aMMOACHCTBHSI OPTAaHOB Ka3HAUEHCTBA C aIMUHUCTPATOPAMU
JIOXOJ0B. AJIMUHUCTPUPOBAHNE HEBBISICHEHHBIX MOCTYIUIEHUH. OpraHu3anys ydera U aHaausa
JOXO0JI0B (hefiepaIbHOro OI0KeTa.

[Tpunnuner puHaHCMpoBaHUsS pacxoaoB Oromkera. ComepkaHUE CTAaAUN HMCIIOTHEHUS
Oromkera mo pacxomam. llopsok CaHKIIMOHHPOBAHHS PACXOMOB (eaepaTbHOro OKeTa.
[lonsiTMe nMUEBOro cyera, BHUIbI JIMLEBBIX CYETOB. IOpAIOK OTKPBITHS JMIEBBIX CUETOB WU
OCHOBaHUS UX 3aKpbITHs. OTpakeHHE Onepaluil Ha JIMIIEBbIX CUETaxX.

[TomaoMoumnst denepaabHOTO Ka3HAYEHWCTBA IO KOHTPOII B (UHAHCOBO-OIOIKETHON
chepe. Meronpl TPOBENEHUS KOHTPOJBHBIX MeEponmpusiTHii opraHamu ®DenepanrbHOTO
Ka3HaueicTBa. KazHauelckoe COnmpoBOKICHHE TOCYAaPCTBEHHBIX KOHTPAKTOB.

[Mpuamumner pabotsl KasnauelictBa Poccum Ha ¢uHancoBoM peiHKe. llenmu u 3amaum
NEeSTEIbHOCTH OPraHOB Ka3HA4yeWcTBa MO MPEIOCTABICHUIO OIOKETHBIX KPEIUTOB OOKETaM
cyobektam P® u MyHUIUOanebHbIM oOpa3zoBaHusM. Ponp @DenepalbHOTO Ka3zHAdelicTBa B
coznanuu [MMUC «3neKTpOHHBIN 00 IKET».

12. ®yHKUMOHAIBHO-I)KOHOMUYECKAS CTPYKTYPA 0K0/uKeTHOM KiIaccupuranumn

[TpuHIUIBI TOCTPOCHUS U cocTaB OroKeTHOH Kinaccudukamuu PD. Koasl GromkeTHON
knaccuukanuu. Knaccudukanus poxomoB OrmomketroB P®. Knaccudukamus pacxomos
oromxeroB PO. Knaccudukamms HMCTOYHMKOB (pMHAHCUPOBAaHUS AeHUIUTOB OromKeTOB PO.
Knaccudukanms onepanuii myOIMIHO-TIPABOBBIX 00pa3oBaHui. [IpUHIIUTIBI KOJOB OFOKETHOM
kinaccudukanun. CTpyKTypa KOJOB JIOXOJIOB U pacXxoJ0B OrokeToB. KomupoBaHus 010 IKETHBIX
ACCUTHOBAHUW MO TUIAM CTPYKTYPHBIX 3JIEMEHTOB TOCYAapCTBEHHBIX MporpamMm Poccuiickoit
Oenepanivi, a TaKXKe pacxojaMm, ACTATU3UPYIOIMIUM HEMPOTPAMMHBIE  HAIMpPaBIICHUS
NESTENIbHOCTH ~ OPraHOB  YIpaBI€HHUsS  TOCYJAapCTBEHHBIMH  BHEOMOMKETHBIMU (hOHAAMHU
Poccuiickoit ®enepamuu. CTpykTypa KoAa KiIacCH(PHUKAIMM HCTOYHUKOB (PHHAHCUPOBAHUS
nedunmra OroKeTa.

13. HastoroBoe aiMMHUCTPUPOBAHUE U OKOIKETHBII KOHTPOJIb

HUcrtoku Haiora. I/ICTOpI/ISI HAJIOTOB — CaMad AOPCBHAA U CYIICCTBCHHAA YaCTb UCTOPHUU
¢unancoB. OCHOBHBIE BexW OHBoJoUUA (GopM, MacmTaboB o00JOKEeHUS | (aKTOPHI,
crocoOcTByIoNMe uX mpeoOpa3oBaHuio. [IpencraBieHus O MPHUPOAE HAIoOra MOJ BIUSHUEM
Pa3BUTHUSI YUEHHUS O TOCYJapCTBE.

Knaccupukanum HaoroB, ux Ha3HaueHuWe. Buapl HamoroB u cOopoB. llpsmbie u
KOCBEHHBIE Hajioru. Hamoru, B3uMaemble B Ipoliecce noiaydeHus goxonaa. Hamoru, B3umaemble B
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npouecce IBIKEHUS noxona. Hamoru, B3umaemble B Ipoliecce NPUPAIIECHUS U JBHKEHUS
MMYILIECTBA.

CymHOCT, M METOJBl HAJIOTOBOIO aJMHUHHUCTPUPOBAHUS: HAJOrOBOE IUIAHMPOBAHUE,
HaJIOTOBOE PETyJIMPOBAHUE, HAJIOTOBBIM KOHTPOJIb. Llenp U 3a7aun HAJIOroBOrO IUIAHWPOBAHMS.
B3anMocBs3p IpOTHO3UpPOBaHMS M IJIaHUPOBaHUS. [IpeaMeT M OOBEKT MPOrHO3UPOBAHMS H
mwiaHupoBaHus. @POpMbl  I[UIAHUPOBAHUS, JUPEKTUBHOE IIJJAHUPOBAHUE, WHIUKATHUBHOE
1aHupoBanue. IIpuHUOUOBI TpPOrHO3MpOBaHWS U IUIaHUpoBaHusA. [loHsATHME HajIOroBOroO
MOTEHIMAA.

HamoroBoe perymupoBanue U €ro poilb B oOecrneyeHun cOalaHCUPOBAHHOCTU
OOLIECTBEHHBIX, KOPIOPATUBHBIX W  JIMYHBIX  WHTEPECOB  YYAaCTHHKOB  HAJOTOBBIX
paBooTHOLIEHUH. CyIIHOCTh M METO/BI HAJIOTOBOTO KOHTPOJIS

Hamnoroseie opransl P®: nmpaBa u 00s13aHHOCTH B 00J1aCTH HAJIOTOB U ¢cO00poB. CTpyKTypa
OenepanbHOil HanoroBoi cimyxObl P®. 3amaun u (yHKUMH TEPPUTOPHAIBHBIX HAJIOTOBBIX
OpTaHOB.

HanoroBoe agMMHHCTPUpPOBAaHUE KPYIHBIX HAJIOTOILUIATENbIIMKOB. OpraHusanus ydera
KPYHHBIX HAJOrOIUIATENBIIMKOB. ¥ YeT HAJIOTOBBIX JOXO/I0B KPYIHBIX HAJOTOIIATENIBIIUKOB.

Ha3nauenue M TOpPSIOK MPOBEACHUS HAJIOTOBOI'O KOHTPOJIS, €ro MeToAbl U (OpMBI
npoBegeHus. CyObeKThl U 00BEKTHI HAIOTOBOTO KOHTPOJIS.

TpeboBanust U TOPSAAOK HCHOJIHEHUS OOS3aHHOCTH TO YIUIaTeé HAaJOrOB M COOpPOB.
Bo3HuKHOBEHHE M MCHOMHEHUE 00s3aHHOCTH IO yIuiate Hanora u coopa. Ilopsnok crucanus
0e3HaIeKHBIX JI0JITOB U COOPOB.

[TonsiTue W BHABI HAJOroBOro mpaBoHapymieHus. Hanorosele cankuuu. I[lopsimox
IIPUBJIEYEHMS K OTBETCTBEHHOCTH 3a COBEPILIEHUE HAJIOTOBOT'O IIPAaBOHAPYILIEHUS.

TpeboBanus kK MPOBEACHUIO KaMepaIbHBIX MpoBepok. Opranuzanus paboThl HAJIOTOBBIX
OpraHOB I10 KaMEpaJbHOMN IIPOBEPKE HAJIOIOBBIX Aekiapauui. [IpuoctaHoBieHue onepanui 1o
CYeTaM HAJIOTOIJIATENbIINKOB.

[TpuHIIMN CaMOHAYMCIICHUS M Pa3BUTHE HH(OPMAIIMOHHBIX TEXHOJOTMHA MO MpUEMY
HAJOrOBBIX Aeknapammii. OpraHusanus mneperadyd HaJIOrOBOWM OTYETHOCTH IO AJIEKTPOHHBIM
KaHaJIaM CBs3U. PaccMOTpeHME BO3paXEHUN HAJIOTOIUIATENbINNKA 10 aKTy NpoBepku. [Ipunsarue
peleHuss U peanu3anys MaTepuaioB MpoBepku. HampasneHus coBepHIEHCTBOBAHMS NpUEMa U
KaMepaJIbHOM IIPOBEPKHU HAJIOIOBBIX JCKIIaparui.

[Topsinok mpuBIEYEHUS HAJIOTOIIATENBIIMKOB K OTBETCTBEHHOCTH 3a HaJOTOBBIE
IIPABOHAPYLIECHHUS. [opsanox 00anoBaHus peleHui HaJIOrOBBIX OpraHoB
HasororiarensukamMu. Opranusaiys 1o A0cy1e0HOMY pacCMOTPEHHIO Kao0.

OOmrast XxapakTepuCTUKa OpraHMU3alUU PAa0OTHI MO BBIE3THBIM HAJIOTOBBIM MPOBEPKAM.
Brei6op 00bexkToB mnsi mpoBepku. OpraHuzanus IUIAHUPOBAHHUS W TOJATOTOBKM BBIE3IHBIX
HaJIOTOBBIX ITPOBEPOK.

AHanu3 pe3yslbTaTOB KaMEpaJbHOW HAJOrOBOM MPOBEPKH HAJIOTOBOM OTYETHOCTH
HaJIOTOIIaTeIbIIMKOB. OTOOp HAJIOrOIUIATENBIIMKOB JIsi NMPOBEACHUS BBIC3THBIX HAJIOTOBBIX
npoBepok. [Ipouenypa nmpoBeeHNs BbIE3THON HAJIOTOBOW MPOBEPKHU.

ObecneueHne 10Ka3aTeNbCTB COBEPIICHHS HAJIOTOBBIX MpaBoHapymeHuid. PaccmoTpenue
BO3PAaXEHUN HAJIOTOIJIATENbIIMKA 0 akTy HIpoBepku. [lpuHATHE pemieHus W peanusanus
MaTEepUajIOB IPOBEPKH.

[IpoGnembl ¥ HampaBieHUS COBEPILIEHCTBOBAHUS IMPOBEACHUS BBIE3HBIX HAJIOTOBBIX
IIPOBEPOK.

[Ipouenypsl NPUHYAUTEIBHOIO B3bICKAHWSA 3aJ0DKEHHOCTH II0 HajoraM, MEHU U
HAJIOTOBBIM CAHKIIUSM.

bromxeTHpli KOHTpOJb. [IpaBoBblE OCHOBBI OCYILIECTBICHHS OIOMKETHOTO KOHTPOJS B
P®. Opransl, ocymecTBistonue GUHAHCOBBIA KOHTPOIb B OrOMKkeTHOU cucteme Pd: cuerHas
najgata P®, KOHTpOJbHO-CYETHBIC OpraHbl CyObeKTOB P®, KOHTPOIBHO-CYETHBIC OpPTaHbI
MYHUIUIATBHBIX 00pa30BaHUN, OpraHbl BHYTPEHHEro (PMHAHCOBOTO KOHTPOJS B OIOJKETHOM
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cucreMe P®. Opranuszauus (UHAHCOBOTO KOHTPOJS B XOjA€ OIOMKETHOTO Ipolecca.
[TpoBenenue opranaMu OrOJKETHOTO KOHTPOJISE KOHTPOJIBHBIX MEPONIPHUATHH.

14. Ouenka 3¢ GpeKTHBHOCTH roCyIapCTBEHHBIX PACX0/10B

Poib rocynapcTBEeHHBIX pacXxoJ0B B (DOPMHUPOBAHMM W Pa3BUTHH  SKOHOMHUYECKOM
CTPYKTYPhl COBPEMEHHOT0 0O0IIecTBa. AHaNIW3 CYIIHOCTH PacxXxoOB OO)KeTa W WX BHUIBIL.
PesynbratuBHOCTE M 3(P(EKTUBHOCTh TOCYAApPCTBEHHBIX PacXoJ0B. OJKOHOMHYECKAS |
colranbHast CoCTaBIsrONIas 3 (HEKTUBHOCTH TOCYTapCTBEHHBIX PACXOOB.

®daxTopsl, BIUsAONMUE Ha 3PHEKTUBHOCTh TOCYJaPCTBEHHBIX pacxoaoB. HeobxoauMocTh
orneHKH A(PPEKTUBHOCTH TOCYAAPCTBEHHBIX pacxoqoB. IIpoekTHOoe OO KETUPOBAHHE.
HHunpaTuBHOE OFO)KECTHPOBAHHE.

HampaBnenus oneHkun 3¢G(EKTUBHOCTH TOCYAAapCTBEHHBIX MPOTPAMM:  CTETCHB
COOTBETCTBUSl YCTAHOBJICHHBIX W JOCTHTHYTBIX II€JIEBBIX IIOKa3zaTeleld ToCydapCTBEHHBIX
MporpamMM; CTENeHb COOTBETCTBHS YCTAHOBJICHHBIX W JIOCTHUTHYTBIX II€JIEBBIX ITOKa3aTesIei
MOIITPOTPAMM TOCY/IapCTBEHHBIX TMPOTPaMM; peanuzanysi CTPYKTYPHBIX 3JIEMEHTOB
MOAMPOTPaMM TOCYJApPCTBEHHBIX TPOrpaMM Ha OCHOBE WHGOpMAIMK O HACTYIJICHUU
KOHTPOJIBHBIX COOBITHI; BBIIIOJIHEHHWE PACXOTHBIX 00s3aTenbcTB Poccuiickoit denepammu,
CBSI3aHHBIX C peayM3aliuell roCyJapCTBEHHBIX MTPOrpaMM; OIleHKa JACATEIHbHOCTH OTBETCTBEHHBIX
WCITOJTHUTEJICH B YacTH, Kacaromencs pa3paboTKH W peaau3aliyd T'OCyJIapCTBEHHBIX MPOTPaMM
(MEHEPKMEHT), UCIOIb3yeMasi B IEJIAX TOJATOTOBKH Pa3/esioB CBOJHOTO TOJAOBOTO JTOKJIAnaa O
XO0Jle peau3alud U OleHKe 3(PPEKTUBHOCTH TOCYJAPCTBEHHBIX MPOTPaAMM U IMOCIEIYIONIErO
PEUTHHTOBAHUS TOCYIAPCTBEHHBIX ITPOTPaMM.

HoBeie MexaHu3Mbl OIeHKH 3G (EKTUBHOCTH OFOKETHBIX PACXOJ0B M HCIIOJIb30BAHUS
OroKeTHRIX cpenctB. O030p (ayauT) OFOJKETHBIX PACXOJOB M €r0 OCHOBHBIC 3ajayH.
®unHaHcoBbIN ayauT. OCHOBHBIC 3a/1a4yM, PellaeMble NMPU BHEAPEHUU MPOIEAYPhl (PHHAHCOBOTO
aynuta. O00CHOBaHUE MHBECTHUIIHM.

15. HastoroBblii NOTEHUMAJ PETHOHOB U MYHUIIHIIAJbHBIX 00pa30BaHUil

CyIIHOCTh HAJOrOBOTO TIOTEHI[MANIa PETHOHOB W MYHUIUMAIBHBIX O0O0pa30BaHUIA.
CoOCTBEHHBI HAJIOTOBBI TOTEHIIMAJ PETHOHA W MYHHUIIMIIAIBHOTO oOpa3oBaHusa. OOmuid
HAJIOTOBBII MOTEHIMANl PerMOHA U MYHUIIMTIAIBHOTO oOpa3oBaHusi. DakTOphI, BIUSIONINE Ha
HAJIOTOBBII MOTEHIMAJI PETUOHA U MYHULIUIIAJILHOTO 00pa30BaHusl.

HanoroBeie M0XOABl pErvMoOHAIBHOTO OFO/KETA: HAJIOT HAa UMYIIECTBO OpTraHH3aIui,
HAJIOI Ha UTOpPHBIM OW3HEC, TPAHCIIOPTHBIN HAJIOT, HAJOr Ha MPUOBUIL OpraHU3aluii, HAJOT Ha
JOXOAbl (U3WYECKUX JIUI], AKIM3bl HAa CIOUPT STUIOBBIM, aKIHM3bl HAa CHUPTOCOJCPKAIIYIO
MPOAYKIIMIO, aKIU3bl HA CPEeIHUE AUCTUIUISATHI, aKUIM3bl HA aJKOTOJIBHYIO MPOIYKIINIO, aKLIH3bI
HA BUHOMATEpPHUANIbI, HAJOT Ha JO0OBIYY TMOJIE3HBIX MCKOMAEMBIX, PETYJSpHBIC IUTATEKHU 32
NOOBIUY TMOJIE3HBIX HCKOIMAEMBIX, cOOp 3a MOJb30BAaHUE OOBEKTAMHM BOJHBIX OMOJOTHYECKHX
pecypcoB (MCKIIOYast BHyTPEHHUE BOAHBIE OOBEKTHI); COOp 3a MOIh30BaHHE O0BEKTAMHU BOJHBIX
OMOJIOTHYECKNX pecypcoB (10 BHYTPEHHHM BOJHBIM 0OBEKTaMm); cOOp 3a TOJIb30BaHUE
00BEKTaMH KXUBOTHOTO MHpa; HAJIOT, B3UMAEMbIi B CBSI3U C MPUMEHEHHEM YIPOIICHHON
CUCTEMBI HAJIOTOOOI0XKEHUS U TIP.

Hanorossle 10X0/bl OI0KETOB TOPOACKHUX MoceneHuil. Hamorosblie 10X0AbI OIOIKETOB
MYHULIMINIAJIBHBIX palioHOB. HamoroBeie m0X01bpl OIOMKETOB TOPOACKHX OKpyroB. Hamoroswie
JOXOJbI OIOJIKETOB BHYTPHUTOPOACKHX paiioHOB. HamoroBbie m0XOIbl OIOKETOB CEIBCKUX
noceneHuii. HamoroBeie n0x0nbl OIOJKETOB MYHHIMIAIBHBIX OKpYroB. HamoroBbie noxomabl
MECTHBIX OFO/IKETOB.

16. KopnoparuBHbie ¢punancel. PuHaHCOBasi cTpaTernsi KOPNopamnuii.
DHHAHCOBBII MEHEIKMEHT
OcobenHoctu (GYHKIIMOHMPOBAHUS KOMMEPUYECKHUX OpraHu3aLuu pa3sIUYHBIX
OpraHu3allMOHHO-NIPaBOBBIX (popM. HopMmaTuBHOE peryinnpoBaHue 1esATeIbHOCTH KOMMEPUYECKUX
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Y HEKOMMEPUYECKUX opranu3auuid. GUHaHCOBBIE pECypChl KOMMEPYECKUX OpraHusanui. Buas! u
UCTOYHUKHA (PUHAHCOBBIX PECYPCOB  HEKOMMEPUECKHX opranm3anuii. Hamnpasnenus
UCIIOJIb30BaHUS (PMHAHCOBBIX PECYPCOB B OPTaHU3AMAX HEKOMMEPYECKOI'O CEKTOPA.

OuHaHCOBOE IUIAHUPOBAHME: CYIIHOCTh, 3aJaud, MpPUHIMNBL. Buael ¢uHaHcoBOro
wianupoBanus.  OcobeHHocTn — pa3pabotku  ¢uHaHCOBOW  crparernu.  DuHaHCcOBOE
MPOrHO3UPOBAaHUE M €ro pojb B ()MHAHCOBOM IUIAHMPOBAaHMHM. MeETOIbl MPOTHO3UPOBAHUS
OCHOBHBIX (DMHAHCOBBIX IMOKa3aTeNeH.

bromxeTpoBaHHe Kak yIpPaBJICHYECKas TEXHOJIOTHS IUIAHUPOBAHMS HA MPEAIPHUATHU.
Crpykrypa ['naBHOTO OrOKETa MPEANPUATHS.

CymrHocTh (PMHAHCOBOTO MEHEHPKMEHTA M €r0 MECTO B YIPABJICHHUH opraHu3anuei. Lleas u
3agaud (PMHAHCOBOTO MEHE/KMEHTAa. BHemHss — mpaBoBas M HaJOroBas cpefa NPUHATHA
yhnpapieHueckux  pemieHuid.  CreuuanbHble  BOOPOCHl  (DPUHAHCOBOTO  MEHEIKMEHTA.
MesxyHapoaHbIe aCeKThl (PMHAHCOBOTO MEHEKMEHTA.

KoHuenuus naeanbHpIX phIHKOB KanuTana. [[puHIMN HEpaBHOLEHHOCTH J€HET BO BPEMEHHU.
Teopus Moaunesaun — Muinepa. Teopust Mapkosunia. CAPM. Teopust areHTCKUX OTHOLIEHHH.
Teopus acuMMeTpUuHON HHGOPMAITHH.

[lonsiTie M BHUABI JEHEKHBIX NOTOKOB. B3aMMOCBSA3b M BOCHPOU3BOACTBO JEHEKHBIX
NOTOKOB mpeanpuAtus. OTTOKM W NPUTOKU JACHEXKHBIX CPEACTB 1O OCHOBHBIM BHJIaM
NesITeNbHOCTH mnpennpusatis. OcoOEHHOCTH YNPaBICHUS pPA3IUYHBIMH BHIAMH JICHEKHBIX
MOTOKOB. METO/Ibl OIIEHKHU JE€HEKHBIX TOTOKOB: MPSIMON U KOCBEHHBIH.

Bunel AeHEXHBIX CpenCcTB M MX OSKBUBAJIGHTOB. Mojenu ynpaBleHUs JI€HEXHBIMU
CpelICTBAaMU W HUX HKBHUBaJieHTamu. [lpuunnbl (GopmMHpoOBaHHS TPEINPUITHEM SKBUBAJICHTOB
JICHEeXKHBIX CPEJICTB M KPUTEPUH BBHIOOpA MX BHIOB. METOAMKU OMpeseieHuss MOTpeOHOCTH B
NEHEXKHBIX cpencTBax. KOHTpoab (MOHUTOPHHT) 32 IEHEKHBIMU CPEJICTBAMU HPEITPUSITHS.

OcHoBHbIE (HOHIBI TPENNPUATHS, MX BUABI M OICHKAa. AMOpTH3alMsi U €€ pojib B
BOCIIPOM3BOJCTBEHHOM  Impouecce. Meroasl W NOPSAOK HAYHUCIEHUS  aMOPTH3ALHM.
CoBpeMeHHBIE TIPOOJIEMBI  BOCIIPOM3BOJICTBA OCHOBHBIX  (DOHIOB HAa  OTEYECTBEHHBIX
npeanpusTusax. [lokazaTenu ncnoap30BaHUS OCHOBHBIX CPEJICTB.

OO6opoTHbIE cpecTBa MPEANPUATHIA, UX COCTAB U UCTOUHUKU (popmupoBanus. OnpeneneHue
NOTPeOHOCTH MpEeANnpuUATUs B 000pOTHBIX cpeAcTBax. Metoasl HopmupoBanus. HopmupoBanue
IIPOM3BOJICTBEHHBIX 3aIlacOB, HE3aBEPLLIEHHOIO MPOU3BOJACTBA, TOTOBOM MPOIYKIMHU, PACXOA0B
Oynyumx nepuofoB. CymIHOCTh M BHUJIBI JeOUTOPCKOM 3amoinkeHHOCTH. [lomuTuka B obnactu
ylnpaBieHUs]  JeOUTOpPCKOW  3a0JDKEeHHOCTBhI0.  CrocoObl  mMOJydeHuss  J1eOUTOpPCKOM
3aJI0JKEHHOCTU. MeTob! olleHKH 3¢ ()EKTUBHOCTH HCTIOIb30BaHUS OOOPOTHBIX CPEJICTB.

DKOHOMHUYECKOE cozepkaHue, GyHKIUU U BUIbI MPUObUH. Posib mpuOBUIM B COBpEMEHHBIX
YCIOBUSX JIJIS1 XO3SIMCTBYIOLIET0 cyObekTa. MeTobl IiiaHnpoBaHust puobUIH. Pacripenenenue u
UCTONIb30BaHue MNpuObUIM npeanpustuil. PentaGenbHocTh. [lokazaTenu peHTAOETBHOCTH,
3HaYeHHWEe W METOAMKU HX ucuucieHus. [lyru noBbilieHHs peHTA0EIbHOCTH M NPHOBLIN
HPEIIPUATHSL.

Pons 3atpar B nponecce Bocrpon3BoacTsa. CocTaB 3aTpaT Ha MPOU3BOJICTBO M PEATU3ALIUIO
npoaykiuu (pabot u ycnyr), ux kiaccudpukanus. CeGecToMMOCTh MpoAyKiuu. [ pynmupoBka
3aTpar 1o IKOHOMUYECKUM 3JIEMEHTaM U KaJlbKYyJISIUOHHBIM cTaThsM. Kiaccudukanus metooB
ydeTa 3aTparT M KaJbKyJUpOBaHHUA CeOECTOMMOCTH MpoAyKuuu. [lyTh M pe3epBbl CHIDKEHHS
ce0ECTOMMOCTH MPOTYKIIHH.

CymHocts u BuAbl Kanurana. lleHa u cTpykTypa kanurtana. CpenHeEB3BELICHHas U
npeaeabHasl IeHa KamuTanga. Teopur CTPYKTypbl Kamutana. TemMn YCTOWYMBOrO pOCTa.
[IpousBoacTBeHHBIE U (PUHAHCOBBIM JIEBEPUKM M HMX pOJIb B (PMHAHCOBOM YIIPABICHUH
OpraHu3aIuen.
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CymHOCTh ¥ UCTOYHUKHA (OPMUPOBAHUS COOCTBEHHOTO KamwTajga. OIEMEHTHI
cOOCTBEHHOr0 KamuTaja. BiusHue OopraHum3allMOHHO — MpPaBOBOM (OPMBI MPENNpPHUATHS Ha
MOPSAZOK U (HOPMEBI YIIpaBICHUS COOCTBEHHBIM KamuTajaoM. [[MBUACHIHAS MOJUTUKA: TEOPUU U
BUJbL. POJIb TUBUACHTHOM MTOJIUTUKU B YIIPABICHUH COOCTBEHHBIM KaIllUTAJIOM.

17. Cucrema (UHAHCOBOr0 KOHTPOJISI B KOPHOpPAIUAX: Codep:KaHue, (PopMbl,
MeTO/Ibl 1 HHCTPYMEHTHI peajiu3aunu

Cucrema (pUHAHCOBOTO KOHTPOJIA B Koprnopauusx. HasHauenue ¢puHaAHCOBOrO KOHTPOJIS
u ero 3amaun. [IpuHOHMIBI (QUHAHCOBOTO KOHTPOJISA: BCECTOPOHHOCTH, IEJIOCTHOCTb,
B3aMMOCBSI3aHHOCTh W Tp. BHyTpeHHuil (uHaHCOBBIH KOHTpONb. CrmocoObl OpraHu3anuu
BHYTPEHHETO KOHTPOJIS KOPIOPAILMU: CAMOCTOSITENIbHBIA, KO-COPCHUHT, MOJIHBIA ayTCOPCHHT.
[Topsimok opranu3anuy BHyTpEHHEro (PMHAHCOBOTO KOHTPOJISL.

@®opmbl  (UHAHCOBOTO KOHTPOJISL: NPEABAPUTEIbHBIN, TEKYIIMHA, IOCIEAYIOIIHUN.
OcHoOBHBIE MeTO/IbI (PMHAHCOBOT'O KOHTPOJIS: HAOJIO/ICHHWE, TTPOBEPKA, 0OCICIOBaHNE, aHAIU3,
peBususi, aynut. MTHCTpyMEeHTHI (PMHAHCOBOTO KOHTPOJIS: aHAIH3 JaHHBIX, TOCTPOCHUE MOJICTIEH,
00paboTka OyXrajaTepCcKol M CTAaTUCTUYECKON OTUETHOCTH. HampaBieHust KOHTPOJISl: KOHTPOJIb
npUOBLIHA, KOHTPOJIb PEHTA0CIBHOCTH, KOHTPOJIb 3aTPaT MPEANPHUATHS, KOHTPOJIb (UHAHCOBON
YCTOMYMBOCTU MPEIMPUITHS U TIP.

Oco0OeHHOCTH OpraHu3alid CHCTEMbl BHYTPEHHErO KOHTPOJS TOCYIapCTBEHHBIX
koprnopanuii B P®. HezaBucumpiii prHAHCOBBIN KOHTPOJIh. OOIIECTBEHHBINH KOHTPOJI.

18. ®uHaHCHI 1OMOXO035HCTB

CyIIHOCTh TOHSTHS «JOMAITHEe XO3SMCTBOY». [Ipu3HaKWM KiaccH(PHUKAIUU JOMAITHHX
XO35UCTB: TEPPUTOPUATILHO-PErHOHAIIBHAS MIPUHA/UIEKHOCTb, nemorpaduueckas
XapaKTEePUCTUKA, TOXOHAS XapaKTePUCTHKA, UMYIIECTBEHHAs! XapaKTEPUCTUKA, SKOHOMUYECKas
XapaKTEePUCTUKA, COIUAIbHBIN CTATYC.

TpynoBbie TPOU3BOACTBEHHBbIE (DYHKIIMM JOMAIIHUX XO3SMCTB (BEICHHWE JUYHBIX
MOJICOOHBIX XO3SMCTB, MHAWBHUIYAJTLHO-TPYIOBAsi NEATENbHOCTh, OKa3aHHE OBITOBBIX YCIYT,
JOMAITHUE PpadOThl, WHANBUAYAIbHO-CEMEWHAs TOPTOBIs). DKOHOMUYECKHE HETPYIOBBIC
(GYHKIIMM TOMAIIHUX XO3SIMCTB (CeMEHHBIA JIM3UHT, MPUOOPETEHHE U HCIIONIb30BAaHUE LIEHHBIX
Oymar).

TpynoBass ocHoBa ¢opMupoBaHus (UHAHCOB JIOMAITHUX XO03AUCTB. OCHOBHBIE
WUCTOYHUKUA TPYIOBBIX JOXOJIOB HACEJICHHWsS: BHEIIHWN 3apa0OTOK YJICHOB JIOMOXO3SICTBA B
rOCY/IapCTBEHHBIX U HETOCYAAPCTBEHHBIX CEKTOpPaX 3KOHOMUKH, BEIEHHUS JIMYHBIX MOJICOOHBIX
XO3SUCTB, WHAMBHAYAILHO-TPYIOBAasT JESATEIBHOCTh, JOMAIIHsSs padoTa W CaMOYCIYTH,
WHIUBHUIyaJIbHO-CEMEWHAsl TOProBJs, cJada B apeHAYy HEABWKUMOCTH U IPEIMETOB
JUTUTETTLHOTO TIOJb30BaHUs, MPUOOPETEHHE M HWCIOJb30BaHWE IIEHHBIX Oymar. ColManbHbIC
BBIILIATHI HACEJICHUIO: HA3HAYEHUE U BUBI.

CeMbsl Kak SKOHOMHMYECKMM M COLMAIbHBIA 3JEMEHT rocyaapctBa. VHauBuayaiabHbIE
NOTPEOHOCTH W TOTPEOHOCTH CEMBbH: MOTPEOHOCTH B THINE, MOTPEOHOCTH B OJCKIE,
noTpeOHOCTH B JKWIbE, MOTPEOHOCTH B 00pa3oBaHWHU, IMOTPEOHOCTH B MEPEIBHKECHUH,
NOTpeOHOCTH B TOJYYCHUH HWH(pOpMAIMK, KyJbTYpHBIE TMOTPEOHOCTH, TOTPEOHOCTH B
COLIMANLHOM MPUHAMNICKHOCTH. DUHAHCHI JAOMOXO3MHUCTB KaK HEOOXOJAMMOE YCIOBHE
YIIOBJIETBOPEHUS MOTPEOHOCTEH.

OOmiass ¥ mpenenbHas MOJE3HOCTh ToBapa. DakKTOpHI, BIUSIONIME HA DKOHOMUYECKOE
MOBEJICHUE JIOMAIIHUX XO3SIMCTB: 3KOHOMHYECKHE, COLMAJIbHBIC, KYJIbTYpPHBIE, IPHUPOIHBIE,
nonuTuyeckue u ap. OyHkiun norpedienus gomamHux xo3siicts k.M. Keilinca, 1. @uepa,
®. Momwmmanu, A Kemmm, I'. Pomxkepca, ux XapakTepucTMKa M 3HAYEHUE B aHaJIU3E
PKOHOMUYECKOTO MOBEJEHUS IOMOXO3SICTB.

CymHOCTh TMOHSATHS «3KOHOMMYECKass cucTteMa». J(OMOXO3SMCTBO KaK 3JIEMEHT
HKOHOMHUYECKOW CUCTEMBI. B3auMOCBSA3b TOMOXO3SHUCTB ¢ OTPEOUTEISIMHI U TIPOU3BOIUTEISIMU
TOBapOB M YCIYT: KOJUYECTBEHHAsA U KaUeCTBEHHAs! COCTABJISIFOLIAS.
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3HaueHUEe TOMOXO3SMCTB B (JOPMUPOBAHUU PHIHOYHOTO CIIPOCA HA TOBAPHI U YCIYTU H
MPEIOKEHUST TPOU3BOJICTBEHHBIX pecypcoB. (DHHAHCHI JAOMAIIHErO0 XO35SHWCTBAa Kak (akTop
dbopMUPOBaHUS TIATEKECIIOCOOHOTO CIpOCca HACENEHUS, KPESAUTHBIX U CTPAXOBBIX PECYPCOB.
Bo3zneiicTBue hrMHAHCOB TOMAIIHUX XO35HUCTB HAa MPOU3BOJICTBO M IKOHOMHYECKHUI POCT.

CyIHOCTh HaKOIUISIEMOW YacTH (PHHAHCOB JOMAIIHUX XO3SUCTB. DUHAHCOBBIE AKTHBBI
JOMAITHAX XO3SMCTB — JIEHEKHBIC BKIAJbI, OOJHMranuu, CepTU(UKATHI, aKIUH, CTPAXOBbIC
MOJIMCHI, HAJIMYHAs BallloTa W PyOJIM, AparoneHHOCTH, aHTukBapuar. OpraHu30BaHHBIE U
HEOpraHW30BaHHBIC (POPMBI HAKOTUTSIEMOM YacTH (DMHAHCOB JIOMAITHUX XO3SUCTB.

OTnnyue HOMHUHAIBHBIX OT pEaTbHBIX JOXOMOB HaceneHus. Ponp wHOISIMM Ha
M3MEHEHHUE peabHBIX 0X0JI0B HaceneHusa. [lopsagok pacdyera mokaszaresns pealbHbIX JOXOI0B
HaceseHus. TeHAeHIIMN B "3MEHEHUN HOMUHAJIBHBIX U PeaibHbIX I0X0J0B HacesieHus PO.

Ha3znavenue ¢puHaHCOB JOMANIHUX XO03AUCTB. ICTOYHMKM T0XOJa JOMAITHUX XO3SIHCTB.
JuddepeHumrpoBanHblii OamaHC JOXOJOB M MOTPEOICHUS IOMAIIHUX XO3SMCTB: CYIIHOCTb
MOCTPOEHNE, 3HAYECHUE B aHAIM3E JOXOJIOB M MOTPEOJICHUS] TOMOXO3SMCTB. AHAIU3 M OIIEHKA
JIOXOJIOB JIOMAIITHUX XO34MCTB C HCHOJIb30BaHUEM MaTpHuil couuanbHbix cuetoB (MCC)

Pons ¢uHaHCOB nOMamHMX XO3MMCTB B ONpeleicHMH oO0beMa U CTPYKTYpHI
MPOU3BOJUMBIX TOBAapOB U YCIyr. BnusHue MNOTPEeOMTENHCKOrO CIpoca Ha pa3BUTHE
MaTepHaTbHO-TEXHUYECKON 0a3bl MPOU3BOACTBA, IJIAHUPOBAHUE BO30OHOBIISIEMBIX MPUPOIHBIX
pecypcoB. J[oXoabl TOMOXO3SHUCTB KaK HEOOXOAMMOE YCIOBHE BOCIPOU3BOJCTBA HACEICHHUS.
B3anmocBsA3b ypOBHS 0X0/1a HACEIEHUS U Ka4yeCTBa TPYOBBIX PECYPCOB.

[Tpuunss! tud dhepeHmanuy HacelneHus Mo YpoBHIO Joxoa u coepexennid. [lokaszarenn,
UCIIONIb3yeMbIE B OIICHKE YPOBHS J0xoda © cOepexeHud HaceneHus. WHIUKATOpHI,
Xapaktepusyromnme AuQQGepeHInanuo J0X00B HacelneHUus: KOd((UIMEHT KOHIEHTPAIUU
noxonoB (nHaekc J>kuaaN) 1 KpuBas JlopeHra.

VYpoBenb ku3Hu HaceneHuss P®. CooTHomieHue cpenHeil 3apaOOTHOW IUIaThl U
MPOXKUTOYHOrO MUHUMYMa B P®. CTtpykTypa 10X0/10B pacxoaoB HaceneHus PP. Kunumniaeie
ycnoBusi HaceneHus: P®. Ponb moTpeOUTENbCKOTO U MIIOTEYHOTO KPEAUTa B YIOBIETBOPECHUU
MOTpeOHOCTEH HAceJIeHUs B TOBAapax JUIMTEIBHOTO TMOJb30BAHHS W YIYYIICHHH JKWJIHIIHBIX
YCJIOBHM.

OCHOBHBIE UICTOYHUKHU AO0X0J0B HacelneHus: PD. B3zauMocBs3b pocta 10X0/4a HaCEIEHUS
U KaluTaIu3allii CBOJHBIX YAaCTHBIX (UHAHCOB. [IpHOBUIBHOCTP W YPOBEHb pHCKA TNpU
WCIIOJIB30BAaHUU JOMOX03siicTBaMH B PD pa3inuvHbIX BUIOB aKTHBOB (HAa MPUMEPE JIEHEHKHBIX
BKJIQJIOB, OONUT AN, aKIIUH, CTPAXOBBIX MOJUCOB, HAJTMYHOMN BAIIOTHI H JIp.).

[IpuniMn pacuera OCHOBHBIX IOKAa3aTelel SKOHOMHYECKOW AKTUBHOCTU JOMAIIHUX
X03sCTB (00BEM KOHEYHOTO MOTPEOICHNS OMAITHUX XO035MCTB; 00bEM U CTPYKTypa PacxoJioB
JIOMAIITHAX XO3SHCTB; O0BEM MPOW3BOJCTBA TOBAPOB W YCIAYr JOMAITHUMH XO3SHCTBAMU;
nokasarenn CcOepeKeHUH MOMAIlHUX XO3SMCTB; TOKAa3aTeNd KamUTalU3alud CBOOOTHBIX
¢bunancoB u Ap.). OCHOBHBIC TEHICHIIMM B HW3MEHEHHHM TIOKa3aTeliel, XapaKTepU3yIOIINX
SKOHOMHMYECKYIO aKTUBHOCTb HacesneHus: PO.

XapakTepUCTUKAa METOJIOB, HCIOJIb3YEMBIX B OIICHKE 3KOHOMHUYECKOTO TOBEICHUS
JIOMAIIHUX XO3SIMCTB: METOJ] CPEAHUX BEJIMUYUH, UHIEKCHBIM METOJ, METO TPYIITUPOBKHU, METO
KOPPEAIMOHHO-PETPECCHOHHOTO aHalinM3a, Oa’daHCOBBIA MeToia. VcxomHble moKazaTenu s
OLICHKH.

19. ®uHaHCOBasi TPAMOTHOCThH

dunaHcoBbIe pemieHus. PaKTOPHI, BIMSIONIME HA TPHUHITHE (PUHAHCOBBIX PEIICHHI.
Kommepueckue Oanku. bankoBckue npoayktel. HebaHKoBckHe (PUHAHCOBBIE MHCTUTYTHI M UX
YCIIYTH.

Buner moxomoB: 3apaboTHas miiarta, MOXOABI OT MPEAINPHUHUMATEIHCKOW NESTEILHOCTH,
COIIMAJIbHBIE BBIILIATHI, PEHTHBIE T0XObl. CTPYKTYypa pacXxo/I0B HACEIECHUS U €€ aHAJIN3.

JInyHeIi OHOMKET JOMOXO34iCcTB. TeXHHKA W TEXHOJOTHS BEIECHUS JIMYHOIO OIOKETA.
JKU3HEHHBI LUK M €ro BIMSHHWE HA JMYHBINA Oroker. PacyeTsl M muiaTeXxu HOMOXO3SIHCTB.
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OUHAHCOBOE MOIICHHUYECTBO M CrmocoObl 3ammThl. COepexeHuss W HWHBeCTULUMU. LleHHBIC
Oymaru. DOHIOBBIH PBHIHOK W €ro (yHKIMOHMpOBaHWE. Bamiora W omepanuu C BaJTIOTOM.
CrpaxoBaHuE M CTPaxOBble MPOAYKTHL. MeXaHU3MbI pemeHuss KOH(QIUKTOB C (PUHAHCOBBIMU
OpraHHU3alUsIMU.

20. ®uHaHCOBbIE HHCTPYMEHTHI M ONlEPALMH ¢ HUMHU

@duHaHCOBbIE WHCTPYMEHTHI M MX Kiaccuukainus. JleHexHble cpeacTBa. PacueTHbIi
cuer. Jlenpru B Kacce. BamtotHeiit cuet. Kpenutaeie nnctpymenTsl. O6muranuu. Kpenutsr u ux
Bubl. [Ipunanune! kpeauroBanus. Jlemno3utel. CiocoObl y9acThs B YCTaBHOM KanmuTasie. AKIIHU.
[Tan. ®uHaHCOBBIN UHXUHUPUHT. DUHAHCOBBIA UHCTPYMEHT. JloroBop u JAenukT. OUHAHCOBBIE
akTuBbl. DUHAHCOBBIC 00s3aTENLCTBA. J[0I€BOI HHCTPYMEHT.

[lepBuuHble pUHAHCOBBIE HHCTPYMEHTHI: JOTOBOP 3aiimMa, J0roBop GAHKOBCKOTO BKJIAJa,
KpPEIUTHBI JOTOBOp, [JOTOoBOp OaHKOBCKOro cueta W 1mp. llpousBogHble (uUHAHCOBBIC
UHCTPYMEHTHI: (opBapJHble KOHTPaKThl, (bIOUYEpPCHBbIE KOHTPAKTHI, MPOLEHTHbIE CBOIIBI,
¢unancoBsle oniuonsbl, onepanuu PEITO u mp.

®akropunr. @akTopuHr nocTaBmyKa. PaKTOPUHT TOKyMNaTens (peBepCUBHBIN). JIM3UHT
U ero Bubl. Onepanuu XeHKUPOBAHUS.

21. ®uHaHCOBBIC PHIHKH: THIIO0JIOTHS, crienu(uKa, 0CO0eHHOCTH
¢yHKUHOHUPOBAHMS

[Tonsatue ¢punancoBoro poiHKa. THIbl PUHAHCOBBIX PHIHKOB (KPEIUTHBIN PHIHOK, PHIHOK
IIEHHBIX OyMar, BaJIOTHBIH PBIHOK, CTPAaxOBOM PBIHOK, PBIHOK 30Ji0Ta). Kiaccudukanus
(MHAHCOBBIX PHIHKOB M0 MEPUOIy OOpalieHus: (MHAHCOBBIX aKTHBOB, [0 OPraHU3AIMOHHBIM
dbopmaM (HYHKIMOHUPOBAHUS, MO PErHOHAIBHOMY MPHU3HAKY, IO CPOYHOCTH peaau3aluu
C/EJOK, IO YCJOBUSAM oOpamieHuss (UHAHCOBBIX HHCTPYMEHTOB. YUYAaCTHHKH (PUHAHCOBBIX
peiHkoB. [IpsiMble mponaBlbl M TMOKyHaTeld (UHAHCOBBIX HHCTPYMEHTOB. (DUHAHCOBbHIE
NOCPETHUKH. YYAaCTHUKH (DUHAHCOBOTO DPBHIHKA, BBHIMOJHSIOUIME BCIOMOTAaTeIbHbIC (DYHKIHH.
Knaccudukammss m 0COOEHHOCTH HWHCTPYMEHTOB (PMHAHCOBOTO pbIHKA. KpaTkocpouHwie u
JOATOCPOYHBIE (PUHAHCOBBIE HHCTPYMEHTHI. MHCTPYMEHTBI KPEOUTHOTO pBHIHKA: JECHEXKHbIC
aKTUBBI, YEKH aKKPEIUTHBBI, BEKCEJNs, 3aJ0rOBbIE JOKYMEHTHI, J1€BHU3bI, KOHOCAMEHT M Tp.
WuctpymenTsl (OHIOBOrO phIHKA: aKLIWW, oOiuranuu, coeperateiabHble CepTUPHUKATHI,
JE€pUBATUBbI, WHBECTUIMOHHbIE cepTU(dUKATBl W T1p. HHCTpyMEHTHI BaJIOTHOTO pBIHKA:
BAIIOTHBIC AKTUBBI, JIOKYMEHTAPHBIA BAIIOTHBIA aKKpPEIUTHB, BATIOTHBIM OaHKOBCKUH YeEK,
BAJIIOTHBIA OAHKOBCKHI BEKCEJb, TIEPEBOJHON BaIOTHBIA KOMMEPYECKUN BEKCENb, BAFOTHBIN
(GBrOYepCHBII KOHTPAKT U Ip. MHCTPYMEHTHI CTPaxoBOTrO PhIHKA: KOHTPAKThl HA KOHKPETHBIE
BUJIbI CTPAXOBBIX YCIYT, TOTOBOPHI MEpeCTpaxOBaHus, aBapuiHbIN 00HA. HCTpYyMEHTHI pbIHKA
30J10Ta: 30JI0TO Kak (MHAHCOBBIM aByap, CHCTEMa JEpUBATHBOB, HCIIOIb3YEMBIX MPH
OCYIIECTBJICHUU CAENOK Ha Oupxe. PUCKUM MHCTpYyMEHTOB (PUHAHCOBOTO pbIHKA. J[0XOTHOCTH
UHCTPYMEHTOB (PMHAHCOBOT'O PHIHKA.

22. Kpu3uchl Ha (PMHAHCOBBIX PHIHKAX, UX MPUYHHBI, OCJIEICTBUS H BO3MOKHOCTH
NnpeaoTBPALLEHUS

CymHocTh ¥ BUABI (PMHAHCOBBIX KPU3UCOB (OAHKOBCKHM KpPU3UC, BAJTIOTHBIN KpU3HC,
CHEKYJIATUBHBIE MYy3bIPH, MEKAYHAPOIHbIE (DHHAHCOBBIE KPU3KCHI U Tp.). McTopus GpruHAHCOBBIX
Kpu3nucoB. [Ipu3HaKy (UHAHCOBOTO KPH3HUCA: PE3KUH POCT MPOILEHTA, MOCTOSHHO pAaCTyIas
JIOJIST TIPOOJIEMHBIX OaHKOB M HEOAHKOBCKHX (DMHAHCOBBIX WHCTUTYTOB, YBEIMYHBAIOIICECS
KOJIMYECTBO HpOGHCMHBIX AOJITOB, 3HAYUTCJIILHOC COKpAllCHUHU KPCAUTOBAHUA, ITOSABJICHUC
CBSI3aHHBIX JPYr ¢ ApyroMm OaHKpoTcTB M mp. DakTopbl puHaHCOBOTO KpH3uca. J[BOWHOM
kpusuc. Penieccus. Moaenu kpusucoB. [locneacTBus KPU3HCOB JIsi SKOHOMUKUA M HACEJICHUS.
[ToBeneHne X03sCTBYIONMX CYOBEKTOB BO BpeMs (PMHaHCOBOTO KpH3HCa.

15



AHTukpusnucHas mnonuTthka banka Poccum. Perynsatopasie mocnabnenus. Mepbl
[0 MOJJEPKKE  PHIHKOB W JUKBUIAHOCTH B HAllMOHAJIBHOM M MHOCTPAHHOM  BAJIIOTaX.
MexayHapOoIHbIi ONBIT TPUMEHEHHS MEP 10 NOAICPIKKE JTMKBUIHOCTU U PHIHKOB.

Mepsbl  ¢uHaHCOBOTO 0370poBiicHUsI. DOHI KOHCOMMIAMU OAHKOBCKOTO CEKTOpa.
MexnyHapOHBIN OMBIT IPUMEHEHHS Mep (PUHAHCOBOTO O3/I0POBICHHUS.

23. PeryaupoBanue (PMHAHCOBBIX PHIHKOB

CymHocTh  perynupoBaHus (UHAHCOBOTO  pbIHKA. [IpUHIUOBI  peryaupoBaHUS
(MHAHCOBOTO pBIHKA: HE3aBUCHUMOCTb, MPOMOPIHOHAIBHOCTh, PUCK-OPHUEHTHUPOBAHHOCTb.
®unaHncoBbiii Hag3op. DyHKIMK (QUHAHCOBOrO HAA30pa:  MaKpPONMPYJAECHIHMAIBHBIN HAI30D,
MHUKpPONPYIEHIMATBHBIA HAaI30p, HAA30p 3a J0OpPOCOBECTHOCTHIO BeleHUs OuzHeca. Mojenu
¢uHaHCOBBIX perynsaTopoB. CekTopalbHas M KpPOCC-CEKTOpajJbHAs MOJENIN PpEeryInupoBaHUs
(MHAHCOBOTO PHIHKA.

HestenpHOoCcTh 1B Poccum mo perynupoBanuio (uHaHCOBBIX pHIHKOB B P®. CBop
rJ100abHBIX MPUHLUIIOB 100POCOBECTHON NMPAKTHKU HA BATIOTHOM pbIHKE. HOpMaTUBHBIE aKThI
U JIOKYMEHTBI, peryjiupylomue AesTeNbHOCTh HH(PACTPYKTYpHBIX OpraHu3allMii U
npo¢eCCHOHATIBHBIX YYaCTHUKOB PhIHKA LIEHHBIX OyMar.

HopMaTtuBHbIE aKTBl M JTOKYMEHTBI, PETYIHPYIOIIUE NESATENIbHOCTh CYOBEKTOB pPBIHKA
KOJUIEKTUBHBIX MHBECTULIMI. HOpMaTUBHBIE aKThl U TOKYMEHTHI, PETYJINPYIOIIUE AEATEIbHOCTD
CyOBEKTOB CcTpaxoBoro jaena. HopMaTHUBHBIE aKThl M JOKYMEHTBI, PEryIHPYIOIIHE AeITeIbHOCTD
YYaCTHHKOB  pBIHKa  MHKpo(puHaHCHpoBaHMs. HopMaTuBHBIE  aKkTBl, pETYIHUPYIOLIHE
NEeSTeIbHOCTh MHOW HMH(PACTPyKTyphl (PMHAHCOBBIX pPHIHKOB. HopmaTuBHBIE akThl B 00JjacTu
UHCTPYMEHTapHsl (PMHAHCOBBIX PBHIHKOB. HopMaTuBHBIE aKThl M JOKYMEHTHI, PEryIupYIOIIHe
NEeSTENIbHOCTh ~CaMOpEryIHpyeMblX opraHu3auuii. HopmaTuBHblE akThl U JOKYMEHTHI,
pErylnHupyoIINe JESTENbHOCTh IMUTEHTOB

HopMmatuBHbIe akThl U JOKYMEHTBHI, PEryJIHPYIONIHE OTHOUICHHUS MO MPOTUBOACHCTBUIO
HETPaBOMEPHOMY HCIIOJIB30BAaHUIO MHCAWACPCKON MH(POPMALIUK U MAHUITYTUPOBAHHIO PHIHKOM.
HopmaTuBHBIE aKThl M JOKYMEHTBI, pEryIHpYIOIIHE JJIEKTPOHHBIH JOKYMEHTOOOOPOT.
HopmaTuBHbBIE aKThl MU JOKYMEHTBI, PETYIUPYIOIINME aTTECTALMIO CIEIHATUCTOB (PMHAHCOBBIX
PBIHKOB.

24. BanoTHo-puHaHCOBBIE onepanuu. BajoTHbIe pbIHKH, HX PYHKIMOHUPOBaAHHUE
U peryJiupoBaHue

CymHocTh BaIOTHO-(UMHAHCOBBIX omnepanuii. HopmMaTHBHO-TIpaBOBOE peryaupoBaHUE
BaJIFOTHBIX omeparuil. [[pHHIUIIBI peryTupoBaHus BATIOTHO-PUHAHCOBBIX onepanuid. CyObeKThI
BAJIIOTHO-(DMHAHCOBBIX ~ omepanuii.  Pa3HOBMAHOCTM  BadlOTHO-(MHAHCOBBIX  OIEpaIUid
(kanmuTanbHble, TEKYyIIHE, KacCOBble, AaKTUBHBIC, I[aCCUBHBbIE, HMHKAaCcCO, TOPIOBbIE,
WHBECTHIIMOHHBIE, CTIOT U mp). KoHTpoias BamoTHBIX omepanuii B Poccuu. Kontpomupyromue
opranel BamoTHBIX oneparuii. @yaknuu b Poccun m MunucrepcrtBa ¢unanco PO mo
KOHTPOJIIO BAIIOTHO-(DMHAHCOBBIX OMepaluii.

BanroTHblil pbiHOK. Pe3ueHThl 1 Hepe3uICHTHl BAJIOTHOTO pPhIHKA. BamtoTHBIE OMPKH.
Mex0aHKOBCKUI BATIOTHBIA PhIHOK. DYHKITMN BATIOTHOTO PhIHKA (KOMMEpYeCcKasi, IICHHOCTHAs,
perynupytomasi, uHpopmarmonHas u mp). Krnaccudukanus BamoTHBIX PHIHKOB (10 cdepe
pacrpoCTpaHEHHsT CIEJIOK, IO CTENEeHW OpraHu3al, I10 OTHOLIEHUIO K BaJIIOTHBIM
OTPAaHUYEHUSIM, TI0 PEKUMY, [0 COCTABY YYAaCTHUKOB, IO TOPTryeMbIM KOHTpaKTam, MO BUIY
BaoThl). OCOOCHHOCTH BAIOTHOTO phIHKAa Poccum. OpraHbl BallOTHOTO PETYJIMPOBAHUS B
Poccuu. ®@enepanbubiii 3akoH ot 10.12.2003 Ne 173-@3 (pea. ot 02.07.2021) "O BamoTHOM
peryJIupoBaHUM U BAJIOTHOM KOHTpoJie" (C U3M. U JI0T., BCTYIL. B cuiny ¢ 22.08.2021).
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TenaeHMU pa3BUTHS MHUPOBOM BAJIIOTHOM CHCTEMBL. MeXaHW3M U IPUHLUIBLL €€
peryivpoBaHus Ha OCHOBE SIMalCKOro COrjlallieHusl CTPaH-4JIE€HOB MEXIyHapOAHOTO
BamoTHOro ¢ouaa (MB®). BamorHo-puHaHCcOBbIe B3auMooTHomenuss Poccun ¢ MB® u
rpymnmoi BecemupHoro 6aHka.

25. PbIHOK CTPaxoBbIX YCJIYT U €ro peryjupoBaHue

Ponmp cTpaxoBOoro pelHKa B pa3BUTHUM HALMOHAIBHON 53KOHOMUKH. OCOOEHHOCTH
JUHAMHUKH CTPaxoBOro pbiHKA. DaKkTOpbl, BAUSIONIME HA PAa3BUTHE CTPAXOBOTO PBIHKA. DTaIbl
Pa3BUTHUS CTPAXOBOI'O PHIHKA.

CyObeKkTbl cTpaxoBOro pbiHka. OCOOEHHOCTH MOBENEHHUS HA PBIHKE Pa3IMYHBIX TPYIII
cTpaxoBaTeneil M cnenuduka HUX CTPAXOBBIX HMHCTUTYTOB CTPaXOBIIMKOB Ha Pa3BUTOM
CTPaxOBOM PBIHKE.

CrpaxoBble MOCPEAHUKUA. BUIbI CTpaxoBBIX MOCPEAHUKOB. BUabI cTpaxoBbIX OpOKEpOB,
OCHOBHbIE TPUHIIUIIBI ACITEIbHOCTH OPOKEpPOB, UX yyacTHUe B yrpaBieHUH puckoM. bpokepckas
KOMHUCCHUA U €€ HUCTOYHHK. PGI‘y.]II/IpOBaHI/Ie NCATCIbHOCTHU 6p0K€pOB Ha OTCYCCTBCHHOM MU
3apyOeKHOM PBIHKE.

WNudpacTpykTypa U MOTEHIHUAN CTPAaXxOBOTO PBIHKA. BUABI M KOHKYPEHTOCTIOCOOHOCTH
CTPaxoBOI0 MPOJYKTA.

Kananel cObiTa CcTpaxoBOro MPOAYKTA. YCIYTH TMOCPEIHUKOB. «baHKOBCKHE OKHay,
«(punancoBble yHUBepMarun». Herpanunuonnsie kaHansl cObiTa. [Ipsimoe ctpaxoBaHue.

[lenoBbie cTparerun crpaxoBiiuka. CucreMa JHAEPCTBA HAa CTPAXOBOM PBIHKE.
Oco0eHHOCTH 1IEHOBOM KOHKYPEHITMH CTPaxOBIIMKOB Ha phiHKe Poccun.

26. Poaib 1 pyHKIMM JeHer B IKOHOMHYECKOH cucTeMe

JleHbru B CUCTEME 53KOHOMHYECKHMX OTHOIIEHUM, HX CYIIHOCTHBIE CBOMCTBA.
TeopeTnyeckre KOHIEMUIMM B OTHOUIEHWHU CYHIHOCTH JieHer. PanuoHamucthdeckas |
HBOJIIOIMOHHAs KOHLIETIIUU. Teopuu JIeHeET.

Conepxxanne W 3HadeHHE (QYHKIUNA JIEHET, UX peai3alusi B PHIHOYHOM 3KOHOMHKE.
AHanu3 poiu JIEHET B COBPEMEHHBIX YCJOBHSIX B ACHEKTE HUX MPSMOM M OOpaTHOW CBSI3U C
MPOIECCOM BOCTIPOU3BO/ICTBA.

JleHe)HBIT 000pOT, €ro OOBEeKTHBHAas OCHOBA. B3aWMOCBS3b U B3aHMOJCHCTBHE
COCTaBHBIX YacTE€ JEHEKHOTO O0OpOTa, aHAIW3 CTPYKTYPhl M XapaKTEPHBIX I PHIHOYHOM
ODKOHOMHKH  TEHJeHIi. HanuoHanbHble OCOOEHHOCTH  OpraHW3alui  HAIWYHOTO U
OC3HATMYHOTO JIEHEe)KHOTO OOpaIleHUs B OTHACIBHBIX CTpaHaX. JKOHOMHYECKas CYIIHOCThb
HallMOHAIBHOM IJIATEXKHOM CUCTEMBI U HAIIPABJICHUS €€ PETYIHUPOBaHMUS.

27. JleHe:KHAs CUCTEMA M MEXaHHU3MbI ICHEKHOT0 00panieHust

JleHexxHas cuctema u ee eMeHThl. [[puHIunb

(bOpMPIpOBaHI/IH 58 q)yHKLII/IOHI/IpOBaHI/ISI HanmMOHAJIbHBIX ACHCKHBIX CHUCTCEM, TCHACHIIUMU
WX Pa3BUTHUSA B COBPEMEHHBIX YCIIOBUSX.

ChopmynupoBaHHBI  OCHOBOMOJOKHUKAMU TEOPHH TPYIAOBOH CTOMMOCTH 3aKOH
JIEHEKHOTO OOpaIlleHus, ONPEACIIIONINN TPOIOPIMH 0OMEHa TOBapOB M JICHET, 3aBUCAIINX OT
ux crouMmoctd. CoBpeMeHHas TpPAaKTOBKAa 3aKOHA M YCJIOBUS YCTOMYMBOCTH JIE€HEKHOIO
oOparreHus.

[Toka3zaTenn o0beMa U CTPYKTYPBI JCHEKHOW MACChl UCXOJS U3 KJIacCHU(PUKAIUU JICHET B
COOTBETCTBUU C OAHKOBCKOM CTaTUCTUKOW. J[eHeX)HBbIE arperatsl U UX MPUMEHEHHUE B OT/ICTbHBIX
cTpaHax. OMuccus aeHer, ee (opMbl. CyITHOCTh U MEXaHU3M OAHKOBCKOTO MYJBTHILIUKATOPA.

28. IlpenJioxkenue neHer U cnpoc Ha HUX. Jlene:xxnasi smuccusi. Undasumns

JIeHbI'M B CHUCTEME 3KOHOMMYECKMX OTHOIIEHUH. M3MeH4YMBOCTh ()YyHKIMOHAIBHBIX
CBOMCTB HanlMOHAJIbHBIX JCHCT B 3aBHCHMOCTH OT HM3MCHCHHA COLHUAJIBHO-3KOHOMHUYCCKHUX
YCJIOBUU U CPEJIBI.
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Teopun nener u ux sBomioruss. OcOOEHHOCTH pa3BUTHUS TEOPUH JCHET B POCCHICKOM
SKOHOMHYECKON Hayke. COBpEMEHHbIE HAIpaBJICHUS pa3BUTUSA TEOpUU JAEHEr. PazmuuHble
TPAKTOBKH OIPEAEICHUS CYIIIHOCTH JIEHET B COBPEMEHHBIX TEOPHUSX JICHET.

OYHKIIMOHATBHBIA TOAXOA K CYIIHOCTH JACHEr. J[MCKYyCCHOHHBIE BOMPOCHI (HYHKITHI
neser. TpaauunoHHOE U3N0XKEeHNE (PYHKIUI JJeHEeT B POCCUHCKOM SKOHOMHUYECKON JINTEpaType.
Monudukanust GyHKUNN JEHET B COBPEMEHHBIX YCIOBUSX.

[TonsiThe W BHIBI KPEAWTHBIX JeHEr. baHKOBCckHMe W HEOaHKOBCKME JeHbrH. Mx
CpPaBHHUTENbHAS XapaKTEpPHUCTHKA, COMOCTaBICHHE C OyMaXHBIMU JI€HbraMu TIOCYIapCTBa.
3ayaTK HOBBIX BUJIOB JICHET U UX OyayIee.

B3aumopeiictBue  aeHer ¢ ApYTMMHM  3KOHOMMYECKMMH  KATETOPUSAMH U
MaKpOIKOHOMHYECKMMH Tapamerpamu. [IpoOmeMbl pa3BUTHS HAIMOHAIBHBIX JICHET B
SKOHOMHKE TIEePEeXOJHOr0 IepHoJa W BIMSHHE 3TOTO INpolecca Ha oOecledeHHe YCIOBUMN
SKOHOMHYECKOTO POCTA.

Crpoc Ha JeHbI'M KaK Ha UMYIIECTBO (CIEKYISTUBHBIN) U ONpeaensomue ero GpakTopsl
(cTaBKa MPOLIEHTA, YPOBEHb 1IEH). DIACTUYHOCTH CHEKYJISITUBHOTO CIPOCA HA JIEHBIU 110 CTaBKe
npoueHTa. Copoc Ha AEHbIW U3-3a IPEAOCTOPOKEHHOCTH.

JleHe:xxHasi Macca M €e CTPYKTypa: COOCTBEHHO JIEHbIU U «IIOYTH JACHBI'M». JleHeKHbIe
arperatel M1, M2, M3, ML u ux cocrtaB. /leHexxHas 6aza u ee COCTaB.

Ponp OaHKOBCKOI cHCTeMBI B CO3JaHHWM IUIATEKHBIX CpeiacTB (nmeHer). Cucrtema
0053aTeIbHOTO YaCTUYHOI'O PE3EpPBHPOBAHUS IACCHBOB KOMMepueckux OanHkoB. Hopma
00s13aTeNFHBIX PE3EPBOB M KPEAUTHO-ICHEKHBIA (ACTO3UTHBIN) MynbTUILIUKAaTOp. Hopma
HaJIUYHOCTH U JEHEKHBIA MYIbTUILIMKATOP.

@akTopbl, ompeAeAlomUe O00bEM MPEUIOKEHHUS JIGHET: HopMa 00s3aTeIbHOTrO
pe3epBUpOBaHMs, CTaBKa peduHaHCHpOBaHUs (ydeTHas CTaBka mporeHta) LleHTpanbHOTO
6anka, orepauuu L1b Ha pbIHKe LIEHHBIX OyMar, HOpMa HAJIMYHOCTH.

PaBHOBecHbIE mapameTpbl pbIHKa JAeHer. X nuHamuka noj BIMSHMEM HW3MEHEHUI
HOPMBI ~ 00S3aTENBHOTO  PE3EPBUPOBAHUS,  yYETHOW  CTAaBKH  MPOIEHTAa  (CTaBKH
peduHaHCUpPOBaHUs ), ONIEpalliii HAa PhIHKE LIEHHBIX OyMar, TOMOJIHUTEIbHOM SMUCCUH JICHET.

Mogens paBHOBECHS Ha JACHEKHOM pbiHKe LM: nounsitie, anredpa, rpaguk U NPUYUHBI
cMemienus auaun LM. [Ipaktudeckoe 3Hauenne monenu LM.

CymHOCTb, yCIIOBUS U NpU4YuHbl HHGIAIMH. Bunsl nuadusauuu. M3mepenne uHQIAIIN.
WNunekcsl 1ieH u Temibl uHusun. [IpaBuno «Benmauast 70».

[Ipobnema wu3MepeHHs SKOHOMHUYECKMX TIOKa3aTelded B  YCIOBUSX HMHOIAIMH.
HomuHaneHble M peanbHbIE arperupoBaHHble IOKa3aTend. HomuHanbHas U peanbpHasd
NPOIEHTHAs cTaBKka: MOHATUS M Qopmynsl. CraTudeckue, aJanTHUBHBIE H paIllMOHATHHBIC
UHOISAIMOHHBIE 0)KUIaHUS, TUCTEPE3HC.

WNudnaunonHoe mnepepacnpenesneHie A0X0A0B M umymiecTBa. MHOIAIMOHHBINA HaJOT.
DKOHOMHYECKHE U COIHMAIbHBbIC U3ACpK KU HUHPsImuH. Mepbl OoppOBI ¢  uHIIAIMEH.
CooTHoILIIeHNE BBITOJ U U3JePKEK OOphOBI ¢ MHGIIALUEH.

29. eHe:xxHO-KpeauTHas mnoauTuka B Poccmiickoit ®egepaumu m 3a pyodexom.
Kpurepun u meroab! noBbinieHust 3(P(PeKTUBHOCTH T€HEKHO-KPEAUTHON MOJTUTHKHU

llenn W TpUHIMIBL JIEHEKHO-KpenuTHOHM mnomutukn B PO, Wndmsaumsa. Huanexc
MOTPEeOUTEITHCKHUX IIEH KaK Mmoka3areiab HHOIsuu. OcoOEHHOCTH POCCUICKON MTOTPEOUTETHCKOM
kop3uHbl. ®@akropel uHOGAMMEH B Poccum. HeratuBHbie TOCHEACTBUS — HHQIISIHU.
[IpeumymecTBo 11eHOBOM cTabmnbHOCTH. Bimstnue banka Poccnn Ha nndsmuro. MHCTpyMEHTHI
JICHeKHO-KPEOIUTHON  monuTuku.  [IpoueHTHbId  Kopumop. OOs3aTenbHBIE  pE3EpBHBIC
TpeboBanus. KitoueBast craBka banka Poccun. IloaroroBka m KOMMYHHMKAIUs PEHICHHUS IO
KJIFOYEBOW CTABKE.

Cucrema nporno3upoBanus B banke Poccun. Mojenu s aHainu3a TeKyIel CuTyalud u
KpPaTKOCPOYHOT'O IPOTHO3MpPOBaHUA. Mojenu A cpeIHecpodyHOro mnporHosa. CareiuTHbIE
MOJIEJI TPOTHO3UPOBAHUS.
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Kpurepun  3(p¢GeKTUBHOCTH  JEHEKHO-KPEIUTHOH  MONMUTUKU.  KonmuecTBeHHBIE
nokasarenu. KauecTBeHHbIe TNOKa3aTenu. MakpoIKOHOMHYECKHE TOoKa3aTenu (ToKa3aTenu
UHQIALUY, TToKa3aTequ 0e3paboTHLIbl, KOJIMYECTBO HOBBIX Pa0OYMX MeECT, 00beM COEpeKeHHH,
CHIDKEHHUE KIII04eBOM cTaBku, pocT BBII, poct nHBecTUIMil B peaTbHOM CEKTOPE SKOHOMHUKH U
np.).

Metoasl mOBbIIEHUS S(PQGEKTUBHOCTH JACHEKHO-KPEAUTHON TMOJUTUKUA (TIPSMBIE H
kocBeHHbIe). [lonsTHe o pesepBHOM @Donae u DoHIE HALMOHAIBHOTO OJIArOCOCTOSHHSL.
Kpenutabie ayknnonsl banka Poccun. Mexanu3m ctepriin3anii W30bITOYHOMN JIMKBUTHOCTH.

30. IIporuo3upoBanme pa3BuTHsl (PMHAHCOBBIX U BAJIOTHBIX PHLIHKOB

3amaur TPOTHO3MPOBAHMS PAa3BUTHS (DMHAHCOBBIX M BaIOTHBIX PBHIHKOB. [lokasarenw,
UCIIOJIb3YEMbIe B MPOTHO3UPOBAHUN — KPEAUTHI YACTHOMY CEKTOpY, KanmuTaiu3anus GOHI0BOrO
pBIHKA, AKTUBBI HE3aBHCHMBIX TICHCHOHHBIX (OHIOB, BajoBas NPUOBLTL HE(PUHAHCOBOTO
CEKTOpa, BHEUIHHI KOpIapaTUBHBIA JOJT, aKTHBBI CTPaXOBOTO CEKTOpa, BKJAJ (PMHAHCOBOIO
cekropa B BBII, cooTHomeHrne pacxonoB B OAHKOBCKOM CEKTOpPE, AOJUIApU3allis KPEAUTOB
0aHKOBCKOI CHUCTEMBI, JOJUIapu3alus 0053aTeNbCTB OAHKOBCKOM CHUCTEMBI, KypC HAllMOHAIbHON
BaJIIOTHI U TIp.

@dakTophl, BAMSIONIME Ha pa3BUTHE (UHAHCOBBIX U  BAITIOTHBIX  PBIHKOB:
WHCTUTYIIMOHANBHBIC,  JAeMorpaduueckue,  MaKpOIKOHOMHYECKME ©  mp.  Meromasl
MIPOTHO3UPOBAHUS Pa3BUTHA (DUHAHCOBBIX WU BaJIOTHBIX PHIHKOB: JWHAMUYECKHe (DakTOpHbBIE
MOJIEJIH, KOPPEJSAIIMOHHO-PETPECCUOHHBIN aHanu3 (CTaHJapTHBIM aarOpUTM BHEBHIOOPOYHOTO
nporHo3upoBanus (out-of-sample forecasting), 2SLS-BMA anroputm, 6azoBass GMM-orieHka.
pacpennas GMM-ouenka. u 1p.). TecToBble ONTOCPOYHBIE CIEHAPUM COLUAIBHO-
SKOHOMHYECKOTO Pa3BUTHS.

31. HoBble TexHO010TUM B (UHAHCOBOM CEKTOPE, MX BJIMSIHUE HA COCTOSIHUE PHIHKOB
(puHaHCOBBIX yCIyr

Hudposoii pyodas. [Ipeumymiecta mudpoBoro pyosss. Cxema ABYXYpPOBHEBOU POSHUYHON
Mojenu mugpoBoro pyoms. YmaneHHas uaeHTudukamus. EnuHas OuoMerpuueckas cHCTEMA.
Cucrema ObicTpbix tuiatexeit (CBII). «Mapkermuieiicy: uHGpacTpykTypa CHUCTEMBl U €€
MPEUMYIIECTBA IS TPAXJIaH U MOCTABIIMKOB (DMHAHCOBBIX YCIYT. PerynsiTMBHAs «II€COYHMIIA
banka Poccun, Ilman meponpusituii («ropokHas kapta») B cdepe SupTech m RegTech B banke
Poccun, @unrex Xab wu ero nenu. Cucrema nepenaud (UHAHCOBBIX cooOmeHui. CKBO3HAs
uneHTudukanus knenra. Oomauneie cepuchl. Kpayadanauur. Kpaymeaauar. brokuein.

Obecneuenne 0€30MACHOCTH W YCTOMYMBOCTH NpPU NPUMEHEHWH HOBBIX (PMHAHCOBBIX
TEXHOJIOTH.

IMPUMEPHBIE BOITPOCBI K KAHANJTATCKOMY 2K3AMEHY

TeopeTrueckre U METOJOJIOTUIECKIE OCHOBBI (DMHAHCOBBIX HCCIIEIOBAHUH.

OUHAHCOBBIE YCIYTH: BUJIBI, crieln(prKa, QYHKIIUN B SKOHOMUYECKOU CHCTEME.

Kpenut u ero posiab B 3KOHOMHUUECKOH CUCTEME.

Banku 1 OaHKOBCKas IesATeIbHOCTh. BaHKOBCKaAs cucTema.

Cucrema 0aHKOBCKOTO HaJ30pa M €€ AJIEMEHTHl. MeTOoabsl OCyIIecTBIECHUS OaHKOBCKOTO
Ha/a30pa.

6. HebankoBckue pUHAHCOBBIE HHCTUTYTHI.

7. OueHka CTOUMOCTH (PMHAHCOBBIX aKTUBOB. YIpaBiieHue noprdenemM GUHAHCOBBIX aKTHBOB.
NuBectuiimonnelie penieHus B QuHAHCOBOM cdepe.

8. TocymapcTtBeHHble (HUHAHCHI W WX YPOBHH (OOIIErocyaapCTBEHHBIM, PETrHOHAIBHBIN,
MYHUIUTIATbHBIN).

9. KonnenrtyaibHble OCHOBBI MEXOIOIXKETHBIX OTHOILIEHUH U OIOJIKETHOT'O PETYIUPOBAHUSI.

SNk WD -
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10. T'ocyapapcTBEeHHBIE JOXObI U PACXO/BbI.

11. KasHauelicTBO 1 Ka3HAUYENCKasa CUCTEMA HUCIIOJIHEHNUA OFOKETOB.

12. ®yHKIMOHATBHO-DKOHOMUYECKAsI CTPYKTYpa OI0PKETHOM KI1acCU(pHUKALIHIH.

13. HanoroBoe aAMHHUCTPUPOBAHNE U OFOKETHBIN KOHTPOJIb.

14. Ouenka 3¢peKTHBHOCTH TOCYAAPCTBEHHBIX PACXOJIOB.

15. HanoroBelil mOTEHIMAI PETHOHOB M MYHHITUTIAILHBIX 00pa30BaHUM.

16. KopnoparusHbie ¢prHanchl. DUHAHCOBAs CTpAaTErust KOPIOPAIUA.

17. duHAHCOBBINA MEHEIKMEHT.

18. Cucrema (puHAHCOBOTO KOHTpPOJII B KOPIOpAIMAX: coaep)kaHue, (HOpMbl, METOAbI U
MHCTPYMEHTBI peaIn3aluu.

19. ®uHaHCHI TOMOXO3SHCTB.

20. dunaHCcOBasi IPAMOTHOCT.

2]1. ®uHaHCOBBIE NHCTPYMEHTHI U ONlEpPaLMK C HUMHU.

22. ®uHAHCOBBIE PHIHKH: THUIOJIOTHS, crieli(prKa, 0COOCHHOCTH (DYHKITMOHUPOBAHUS.

23. Kpusucel Ha (UHAHCOBBIX PBIHKAX, WX MPUYHHBI, TOCICACTBUS U BO3MOXXHOCTHU
MPEIOTBPALLICHUS.

24. PerynupoBaHue ()MHAHCOBBIX PHIHKOB.

25. BamoTHo-puHaHCOBBIE omepanuu. BamioTHble pPBIHKH, HX (DYHKIIMOHHUPOBAHHUE W
peryiIupoBaHHUe.

26. PBIHOK CTpaxoOBBbIX YCIYT U €r0 PEryJIUpOBAHUE.

27. Ponb 1 pyHKIMH €HET B 9KOHOMUYECKON CHCTEME.

28. JleHexxHasi CUCTEMA U MEXaHU3MBI JICHEKHOTO OOpaIleHHs .

29. TlpemnoxkeHue IeHET U crpoc Ha HUX. JleHexxHas smuccus. Uudusus.

30. JlenexxHo-kpenutHas monutuka B Poccuiickoit @enepamuu u 3a pyodexxom. Kpurepunm u
METO/IbI MOBBIICHUS Y3PPEKTUBHOCTH JECHEKHO-KPETUTHOMN MOJUTHKH.

31. Ilporno3upoBanue pa3BUTHs (UHAHCOBBIX U BAIIOTHBIX PHIHKOB.

32. HoBble TexHONOrud B (UHAHCOBOM CEKTOpPE, HUX BIHUSHHE HA COCTOSHUE pPBIHKOB
(UHAHCOBBIX YCIYT.

Kpurepum oueHku 3HaHU

3HaHMS acHUPAHTOB, MOKAa3aHHbIE UMHU Ha KaHIAMJATCKOM HJK3aMEHE, OIL[CHHBAIOTCS IO
CIIEIYIOILUM KPUTEPUSM:

OLIEHKa «OTJIMYHO» BBICTABISAETCS ACIHUPAHTY, €CIU OH TIJIyOOKO M TMPOYHO YCBOWII
IIPOrpaMMHBIN MaTepualla, UCUEPIBIBAOILE, IOCIEA0BATENBHO, YETKO U JIOTUYECKH CTPOMHO €ro
U3JIaraeT, yMeeT YBS3bIBaTb TEOPHUIO C TMPAKTUKOW, CBOOOJHO CHpaBIseTCs C 3aJadaMu U
BOIIPOCaMHM, NPUYEM HE 3aTPYAHSAETCA C OTBETAMU IIPU BUJIOM3MEHEHWM 3a/JlaHui, MPaBUIBHO
00OCHOBBIBAET MPHUHSTHIE PEIIEHUs, BIAJCET PAa3HOCTOPOHHUMM HaBBIKAMH M IpUEMaMU
BBITIOJIHEHUS IPAKTUYECKUX 3a]1a4;

OLIEHKA «XOPOIIO» BBICTABIISETCS ACUPAHTY, €CJIM OH TBEPAO 3HAET MaTepua, IPaMOTHO
U II0 CYIIECTBY H3JIaraeT €ro, He JOMYCKas CYIIECTBEHHBIX HETOYHOCTEN B OTBETE HA BOIIPOC,
MPAaBWJIBHO MPUMEHSET TEOPETUYECKUE TOJOKEHUSI MPU PEIICHUH MPAKTHYECKUX BOMPOCOB U
3a/1a4, BIajieeT He0OXOIMMBIMHA HaBBIKAMU U TIPUEMaMH MX BBITIOJTHEHHS;

OLIEHKa «YIOBJIETBOPUTEIHHOY» BBICTABIISIETCS ACIUPAHTY, €CIIM OH MOKAa3bIBACT 3HAHUS
TOJIKO OCHOBHOTO Marepuajga, HO HE YCBOWJ €ro JAeTajeil, JONyCKaeT HETOYHOCTH,
HEeNpaBWIbHbIE (HOPMYIUPOBKU, HAPYIIECHUS JIOTUYECKOW MOCIEIOBATEIBHOCTH B H3JI0KEHUU
MIPOrpaMMHOTO MaTepHalia, UCIBITHIBACT 3aTPYAHEHHUS MPU BHITIOJIHEHUH MPAKTHYECKUX 3a/a4;

OLICHKa «HEYIOBJIETBOPUTEIHHO» BBICTABISIETCS ACHUPAHTy, KOTOPBIM HE 3HAeT
3HAYUTEIBHOH YacTH MPOrpaMMHOIO MaTepuayia, JOIYCKaeT CYIIECTBEHHbIC OIIMOKH,
HEYBEPEHHO, ¢ OOJBIINMHU 3aTPYAHEHUSAMHU pEIIaeT MPaKTUUYECKHe 3aaul WIH HE CIIPaBIISIeTCS C
HUMU CaMOCTOSITEIIBHO.
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